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CLEARING HOUSE RETURNS. 

The aggregate of bank clearings for the week under review 
exhibits a gain compared with the previous week of fifteen 
millions of dollars, and contrasted with the corresponding 


period of 1883 the increase reaches 35°4 per cent. 


New York’s 


exchanges other than those arising through stock operations 
record an excess of 23 per cent. 





Week Ending June 29. 


Week End’g June 22. 
























































































































| 
1889, | iss8. P. Cent. | 1889. P Cent. 
—————~ 
eR Bee mer 
New York.....cceceseeees| 744,133,066 503,647, 685 +477 723,762,886, +35°9 
e3 of — | 

Stocks.....++..-8hares.); (1,/45 1915) oes. sesh Ge = 2) (1,478,693)) (+56°2) 
Cotton eeece o.ee- bales.) (259, DUO) (309 10). (376 000) 23° 4) 
Grain..... we» Dushels.)| (50,244,212)! (33,146. tS / res | g} (55. 2=1,487)| (+40°4 
Petroleum.. eee ---Dbis.) (17 ‘ y400 ,VUU) (12, 472, OVUY) (+40" (z, 2 28 v0) (—t¥°4) 
Boston....... + @0eeeeeeree 6, 235, 109 vi .799,6: +36 4) 97,708,862 +388 0 
Providence... ...+.s00+- 4,343,700! 4,202,400 rl 4,926,100}  +13°9 
Pinece eeeeeeeeeeeee 1,556,153 1,335,0 U0 +166 1,74,512 +146 
New Haven........sc+0-- 07,743 1.112.514) —10°3 1,094,405 +7 
Boringfield...........++. 1,060,737 ¥85,630! +85 1,197,439 +55 
Worcester.... eeeee eeeeee 1,043,905 9 Yn,t GL +125 ] Vol U7¥ +13 
Portiand.... eeeeeeeeer eee Y44,108 802,057) +177 , 75,011 +410 
] err eeeee eeeeereeees 400,06 606, 345, +i5'6 720,159 +204 
Total New England...| 106,881,504 S80, 119 +27'4| 108,623,467| 434-8 
epeesenesess 7,943,446) 68,341.860, +1471] 77,558,285) +e7-9 
eeeeee eeeeeeees ii ‘51.090 11,257,671 +2°2 11,369.27) +32 
eoccccccccces 13,510,836 10,755,922 +25 4 11,596,915 +99 
eee eececeeecess 616,687 631,768 —2'4 762, U3U)  +14°6 
eeeeeeeeeneeseeeeee 2,718,2.6 erereeeere eeree~ 225,562 écccece 
Total Middie...........| 103,884,154; 1,001,721) +142) 101,287,455) +22-2 
Ch ic o.. eee Cee ee eee ees 61,197,542 58, 206, 683 +5°0 64.467,14°% +7°2 
Cincinnati......6. eeeee-.| 10,145,700 9,504,559 +57) 11,241,300) +420°7 
Milwaukee.... ...0. .6 4,r3u,151 4,000.017) +225 357,933 +1°5 
] e roit. eee C8 FSO EEe Bees 4,593,506 459,625 125°0 4 073,955 + 6 + 
Cleveland.... sees ceveres 3.9 62,168 2.903.755; +485°5 4,058,7 +27 3 
Columbus.... eeereeteeeeeee 2,276,000) Zz 083,450 +0 2 2. 21, 500 +37 
Indianapolis.........e00. 1,930,4' 3 1473,524) +4309 1.773.925 +10°6 
POOTIB.......0.00 0 sovees 1,8:4,144 1, ty V64) 422°) 305,804} +228 
Grand Rapids.. 200 ecccnes 586,609 37,406 +52 "666,620 +138 
Total Middle Western! 90,925,508] 83,75¥,116) +$°6} 91,806,963] 49°3 
San Francisco.......... 16,353,758) 15,852,368 +32) 16,570,073; +23°2 
Kansas City........ss000. 8,264,372 7, 1),003 +15°4 8,845, 14¥ +38 
Minneapolis............. 3,153,019 3,257,551; —23 $.8%8,025) +111 
Bt. aul. eee eee eeeeeeeeee 3 63,14 , 3,560,374 +3'°6 8,773,735 +80 
Oo maha, Seeeeee Ceeeeeereee 4,259,103 3,173,360 +342 4,507,344 +32'4 
Denver. eee Ceeteeeee Cees , 136,26 4 1,995, < +59 3, 52,007 +207 
Duluth....... peccoecoece 1,082,759 1,773,124) —38'4 1,130,645) —418°4 
Bt. Joseph... coe cereee 1,520,204 1,117,566) +34°0 1,329,553! +87 
Los geen. Seti deveinuinks 654,00. s01,50| —30°6 546,530) —42°5 
i tiiminses seees $34,310 738,737| +129 693,299 —3'8 
ree eka @eeeee eee eeeeeeeees 32, +59 325, 732 +1135 36¥,530 +27°4 
Sioux sy". . eer seer 507,600 eeeeeeeerel eeeeee 458,074 eccces 

Cease EE EE. "* icoaaitiieies eacane 461 #49 4 
Total Other Western..) 43,297,222; 39,765,590 -+3'S 44,785,898 +12°1 
ee 7,837,465) = 13, _ Lad +282) 21,545,403) +4800 
New CERES. +000. ccccee 5,63:5,570 5, Lid +91 6,261,602)  +21°6 
Louisville.........seeeee- 5,526,079 4,: or wz +173 6,424,445) +366 
be emphis. PeCeeeeeseeeeees 144,44 } 252,783 +1 O35 1,636,910 +135°7 
Richmond. ......cscescccs 2.277.573 1,705,000; =+33°6 2,065,7 +208 

Galveston: nie weeeevewdnes 645,805 £07,020} +28°0 G21..731| +42" 

Fort  Saeay ndudinesede owt 933,993 .258; +91°5 ¥?,1 +571 

| Rag 4n9,722 631,323) —15's 5&7, 239 on 
Se aca apnanato -aiel 1,963,056 ebbeedéddeuk. | veoce: 1,558,443 eodese 

eke To ditaieiih Sieh GE = célbandeaéeel candace 610,650! .., 
Total Southern........ 35,147,619; 28,576,808! +23°0] 40,135,315! +252 
Total all. eeeeeereeeeee. 1, 1 24 2 33, 908 _ 830,615,335 __ +85"4 4 1,119,401,034 _+3 ora 
Outside New York......’ 380,005 842) 326,865,353) +16 3) 340,639,0u3} 21°38 








* Not included in totals. 
The exchanges for June record asmall decline from the 


otal for May—seventy-two millions of dollars—but are largely 





in excess of the figures for the corresponding month of 1888, 
For the six months the aggregate for the whole country exhib- 
its a gain of 15-4 per cent compared with last year, and con 
trasted with 1887 the increase is 5:1 per cent. 
































































































































June. Six Months. 
1889. | 1888. |P.Ct.) 1880. { 1888. (P.ct, 
La Rea Oe | my . 
New York. .... | 3,071,867,285 2,356,317,141 + in 446,238,679 14,776,405,954/+18°1 
Boston.........| 402,890,073; 838,988,004) +18°S 2,375,207,967) 2,124,246,850 +11: 
Providence... 20,134,300) 20,541,400) —2°0,  ‘123,827,1 123,002,000) +0 
Hartford......) 7.693.828} —6,781,985'+13'4' 48,701'084/ — 43'5791055'+11-0 
New Haven... 4,779,424 4,083,742) —4° 1, 9,735,490 31235983; —1°7 
Springfield .... 4,711,247 4.74 :.684| —O'S| 29.518,4=1 27°788.805' +62 
Worcester..... 4.454.757 4,1¥7,621) +671, 27,171,:00 25,149,008| +7°8 
Portiand....... 4.428,467 $3,722,564 +19°S' 25,641,5%4 23,658, +84 
Lowell ......... 2,485,607 2,738,682) —0° 0) 17,737,094 __ 15,901,878) +10°9 
Total N. Eng, 451,850,773| $86,701, ee +16'S, 2,677,539, 595, 2,424,092,271| 410 9 
iladelphia..| $11,193,967 277, 591 (984) 4+12°1 1,782,051, 735 1,733,491 ,553/+15°9 
Pittebure coc cee 47,<64,741 1340) +0°7| “815,345,374 "284.607'634 tov 
Baltimore.... 50,775,014 o Ou8: ‘661 +36 aoe 74%,714| 206,840.738! +43 
syracuse.....- 3,054,UL1 3,117, 166 1 0} 19/449; 305) 14, _16,568,561/ +175 
Total Middle; 412,319, rai re, +94 4 2,427,598, 728, 2 2,134,858, 496 +13°6 6 
‘hicago...... ..| 275,068,896) 274,621,216) +0 1 1,597,821,609 1,481,505,190) 8 
Cincinnatic...,| 48263000) “43;001;350| +76, "2762"850) 'a57213;200| 44-7 
Milwaukee...)  18,899,8:1) 1s, 070,175, +13) 119,2nt453 104/807-9385 +13°8 
Detroit.. ...... 8.038.407; 17,029, 398) +95) 115,954,409 102 543,597) +13°1 
Cleveland. 15,¥71,187 | 13572700 ee ae 84,466,752 76,154.326 +17°0 
Columbus. 10,216,400; 9, IoH,347,+112, 69,571,232 = 5.216.531) +9°7 
Indianapolis... 7,042,168} —7,287,08 | +90 48,817,670 47 .587,¥13! +2'3 
Peo 6,209,412, 5,075,423 T23"9) 30,048,777 33,787,036 +17°3 
Grand Rapids. 2,641,801 2007 721 +33) = 16,235,343 15,502,524) +41 1 
Tot. M.West| 401,431, 150! 890,700,671} +2°7) 2,363,909,125 2,174, 148,962 62 “487 
, 67,897 Dea 66,093,189] +2°7) 398.368, 884 991,082, 389; +1'°9 
— ‘City... 7,544,929| . 87,351'853] +074! 20,726,925 1 <1244; 208 Ath 
Minneapolis...| 10,40%,427) = -17,2-3,272) —5°0 95.026,59 1) 80, 241,713) +6 5 
St, Paul 17,284,774) 16,927,915] +21 94,246,020 9.916.527; +8 z 
Omaha.... .... 18,876,332) — 15,630.~46| + 20° 47 ,"Y3,547 51,720,898 +19 
Denver 24,425,768} 11.566,475} +269) $8,111,934 63, 433,103 3 +38" rf 
Duluth........ 5,24Y,506 9,727,448) —45°5 45,498,439 032, 847! 113°6 6 
St. Joseph .. 5 135,506 5,703,540} + 4°1 33,821,453) a3" 394) + 
Los. Angeles. 2,701,300 4,025,662) —40°3 18,420,384 3168205" rs 
Wichita....... 3, in ,797 | 3,110,702] +274 18,064,593) 1x, 276,442, —1°2 
Topeka........ 1,614,358, 1,8° 3,480} -1>°4 ¥,96U,993 7582, 756) +814 4 
Total oth’r W} 191,174 878) 189,104,412, +1°1) 1,119,989, 368: 1,045,751, 280) +72 I 
St. Louis..... 4 83, 332 870 69.957 876) +19" 1 475,439,717 4°8,068,086) +8°5 
New Orleans.. VALG,972; 25,567,037) +7 2) 252,762,822 229 88v 350; +99 
Louisville...... 20. SHiz, 172| 24,241,.t.74+211! 177:sU9,51U) 150/519, ‘To4| +178 
Memphis....... 7,384,469, 6,356,033 +15°7 4,559,179) 54,341 295, +18" 
Richmon’.... 8,576, 1625) 7,305,000 +21°5 55,098,005 42.052. 000! +31°0 
Gialveston..... 2.720, aon 2] ae aa ya. 27,453,457 20,913,2 348s 
Fort Worth... 3,483,840. 7 +47 27,213,092' 13,374,288, +77'°0 
Norfolk ....... 2,243, 479 3 a8 6o7 —i9° 2 18,406, 484) 20,486,244; —9 bed, 
Total South.| 145,324,258! 141,597,968) +16 +168. 1,098,352 aor 971,644,122 +180 
Total all.....|4,493,467, 875) 3,841,063, 4125 inadh om 133,607 — 23,518,901,084 ‘+15'4 i 
Outside N. Y../1,622,100, 590! 1,484,746 284) +! +9°3 3) 0.6738 268,003) 8,742,495,180 +10°8. 





* Not included in totals. 
Our compilation embracing operations on the various New 
York Exchanges now covers six months of 1889 and 1888: 





Six months, 1889. 


| Sic months, 1888. 




















Description.| Par Value! Actual ‘Aver’ r’ge| Par Value Actual |Aver’ge 
or Quantity} Value. | Price. | or Quantity; Value. | Price. 
Sh’s| 35,699,558! 20,975,600! - 
Stock { Val. |$32833531 10 2962003382) 2 ns : {I $2521 07s 500, ¢ 1553267426) 61°6 
RR. bonds... '$242,411,325! $208, 074 1202 #168. 646, 400 $1523 512,423! 90°4 
Gov't bonds} $2,329,450) $2.9 } 4,113,2u0 039, Hd 120°L 
State bonds. or 3,70 435) Ons 2, 2:32 2055) § ei'3 4 60°6 
Bank stocks $5S5., $30 rh 178" 'S¥3/133°2 9933 200! $), 298, 21a 133°4 
Total .. .13532,501, 515|§227645 1,750) 64°4 $26 697,064,255 $1713371,881 63°5 
Pet'l’m-bbls! 271,387,000) $28,653,485 87. 688,404,000 $599,057,190) 87 2-5 
Cotton. bis. vil! 5. La} $165,206,925 $51°37 11,516,~0U, #59u, 175, 280 | $5 1°25 


Grain. bush. 


Total value 


$22,655, 9104) 3 61,72. G44) Sie, 


80V,837,' 


245 $677,007, 778 





83 3-5 








lsse50067.613! 


i 


| $3580512,130! 





The returns of exchanges for the five days, received by tele. 
graph this evening, embrace only four business days in con- 
sequence of the Fourth of July holidays, but compare with a 
like period in 1888, and exhibit an increase of 25°5 per cent. 
Our estimate for the full week ended July 6 indicates an excess 


over a year ago of about 24°5 per cent. 


Messrs. R. G. Dun & 


Co. report the number of failures for the week ended Friday 
night as 202, against 214 last year, 
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THE FINANCIAL SITUATION. 


Under the influence of the prompt disbursement of 
interest and dividends early in the week, call money 
at the Stock Exchange has latterly become easier. 
Otherwise there has been no material change in the 
monetary situation. Bank reserves are now so low, 
while the inflow of currency from the interior has been 
greatly reduced, and an outflow has set in, that it is 
natural money lenders should have become quite cau- 
tious and time money should be less easily obtained. Still, 
unless the outflow to the West assumes large proportions 
earlier than last year (which for reasons heretofore 
given has seemed to us probable but not by any means 
certain), rates may temporarily ease up during the next 
two or three weeks. If so, it will be due to Government 
action. 'The Government interest payments will show 
only in part in this week’s bank statement, but they 
have already affected and will still further affect the situ- 
ation. Besides that, there appears to be quite evidently 
a purpose in the Treasury Department to keep other 
disbursements free. Pension payments, it is claimed, 
are to be large, and bond purchases are increasing, 
Secretary Windom having since last Friday night taken 
$1,623,950, affording with the premiums paid new cur- 
rency to the amount of about 1# million dollars. We had 
hoped the Government would accumulate something 
this month, if it finds it can do so without harming 
business, even if rates do stiffen, and hope so yet. 
What it may accumulate now, unless trade slackens, 
of which there is no sign, will be urgently needed 
later on. 

As indicated by bankers’ balances, call money has 
loaned at 6@7 per cent and 23 per cent as the extremes ; 
the 24 per cent rate was reached the latter part of the 
week, and the higher rates, as a rule, the early part, 
though yesterday afternoon the quotation was tempo- 
rarily bid up to 7 per cent, only to be followed by an 
immediate drop to 34 and then to 3 per cent ; the aver- 
age for the week has been about 34 per cent, at which 
also renewals have been made. Banks and trust com- 
panies have made engagements without difficulty at 4 
per cent. Time loans on first class collateral are dearer, 
lenders being in a position to dictate terms, and they 
refuse to make concessions or to accept other than 
good collateral under any circumstances. Rates 
are 4 per cent for sixty to ninety day en- 
dorsed bills receivable, 44 for four and five months, and 
44 and 5 per cent for the remainder of the year. Com- 
mercial paper is in good supply, and it is thought likely 
that offerings of choice names wiil continue liberal, 
but the demand has been light. This light demand 
is usual the first few days of July; to what extent 
it may continue will of course depend upon the 
monetary conditions. At present the purchasers are 
mostly parties in the Eastern States. We quote sixty 
to ninety day endorsed bills receivable 4$@5 _ per 
cent, four months’ acceptances 43@5}3 per cent, 
and good single names having four to six months to 
run 5@64 per cent. We should have stated above that 
the bank return of last Saturday showed that of 
the $7,592,225 surplus reserve reported by all 
the banks, $7,455,700 was carried by four of the larger 
institutions. . 

The London money market has continued to rule 
at very easy rates during the week. ‘The cable yester- 
day reported sixty to ninety day bank bills at 14@132 
per cent. This very easy money is doubtless due to the 


strong position of the Bank of England ; its holdings of 








gold are now £23,711,892, against £21,708,031 the same 
time last year. We notice, however, that considerable 
withdrawals were made this week for shipment to 
France, our foreign exchange rates having declined so 
as to make it no longer feasible for France to get what 
it wants at New York. The Bank of England reports 
a loss this week of £225,000 bullion ; a special 
cable to us states that this was made up by the 
shipment to France, already referred to, of £298,000, 
by shipments to the interior of Great Britain of 
£360,000, and by imports from the Argentine Re- 
public and “bought ” of £433,000. Notwithstanding 
the large gains of gold by the Bank of France, the 
open market rate for money at Paris is reported this 
week 22 per cent. Berlin and Frankfort rates are both 
lower, the quotation being 13 per cent at the one place 
as at the other. 

Our foreign exchange market has tended downward 
this week. This is due to the freeshipments of gold dur- 
ing previous weeks, to the arbitrage operations for Lon- 
don account which were reported large on Wednesday, to 
selling of long sterling against future deliveries of 
cotton, and to dearer money for time loans. Rates for 
both sterling and francs are now so low as to make it 
impracticable for gold to go forward on the old 
basis. The inquiry on the part of the Bank of 
France for that metal seems to have been very 
urgent. Wecannot see any force in the idea which 
has been advanced by some that the movement 
of gold from New York to France was due to the fact 
that Paris is this year being visited by vast numbers of 
people, and to the expenditures of money made by those 
visitors. Had that been the cause, the mevement would 
have been wholly natural, and the Bank of France 
would not have given a special inducement to divert to 
itself our exports. It is not customary in the commer- 
cial world to pay a bonus for what is due one and 
is dropping into one’s hands without a bonus. No 
doubt the desire to accumulate gold by the Bank of 
France is in some way connected with the losses 
incurred through the failure of the Comptoir 
d’ Escompte. 

We have this week prepared our monthly clearings 
statement for June and for the six months. The re- 
sults are conspicuous on account of the large increase 
they show over last year’s totals, and this is not confined 
to any one city or section, but seems to include 
substantially the whole country. The aggregate for 
June is $852,404,450 larger than for June, 1888, 
and has only been exceeded twice this year. Or, 
taking the six months, the total shows the re- 
markable gain of $3,614,706,588 over the corresponding 
six months a year ago. Excluding New York the gain 
in June was $137,354,306 and for the six months it 
was $944,873,863. These results tell no uncertain 
story but point unmistakably to a very decided expan- 
sion in business operations. Other indications of a 
similar import are not wanting. Production in almost 
all departments of trade is large; prices are lower in 
some, but the volume of products in nearly all cases 
is in excess of a year ago. A similar activity is 
also illustrated in our foreign trade figures, as we 
have on previous occasions remarked, the aggre- 
gate value of imports and exports in 1889 having 
been exceeded in no similar pericd since’ the 
very large exports at high values in 1880. Our 
usual compilation of monthly clearings, giving 
the results both with and without New York, is as 
follows. 
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MONTHLY CLEARINGS. 














| 
Clearings, Total Ail. | Clearings Outside New York. 
Month. ) 
isso. | 1888, | P.Ct., 1389. 1888. | P.Ct. 
x wae Seagiee . ie g 
January....| 4,805,536,816) 4,035,077,140+19°0 1,735,882,932| anenaenaan vee 
February ..| 4,058,802,057, 3,565,713,447 +13°3 1,463,672,040) 1,352,184,510, +8°2 


March .,....| 4,485,422, 132) 3,785,055,753 +185 1,595,663,851' 1,399,064, 719 +140 0 
1st quarter 13,349,311 005 11,385,848,890 +17" 4,795,215,823|) 4,265,146,654 +12 4 4 
| 








April... ... 4,324,681,018, 4,012,750,944! +7°7| 1,574,695,945| 1,440,415,191' +9°3 
iinscnnes 4,765,647,774' 4,279,240,425 +113) 1,695,354,635, 1,552,187,0011 +9°2 
NES 4,693,467,875, 3,841,063,425 +2°2) 1,622,100,500) 1,484,746,281, +93 











2d quarter. 13,783,796,687 -12,133,054,804 +136 6; 4,892,150,176| 4,477,348,476| +9°3 
6 months ‘27, 133,607, 672/93, 518,901,084) 415°4 4| 9,637,368,943| 8,742,415,130) +10 8 

















Obviously a part of this growth is due to speculation. 
In fact, a conspicuous feature distinguishing the past 
six months from the same six months of 1888, is the 
change in speculative activity. A year ago there was 
scarcely any movement of the kind. Enterprise was 
sluggish and capital cautious, due in good measure to 
the results of reckless railroad building becoming each 
succeeding month more apparent. The actual value of 
all the share sales at the New York Stock Exchange 
last June, was $199,194,953 ; in that month this year 
the actual value was $387,726,357. As these transac- 
tions are estimated at 24 times the sales, one readily sees 
how important a part they have played in swelling the 
aggregate of the clearings. Yet they by no means 
account for the increase ; they only aid in explaining 
it. Our usual statement of the Stock Exchange sales is 


as below. 
SALES OF STOCKS AT THE NEW YURK STOCK EXCHANGF. 



































18¢9. | 1888. 
Month. | Number Values. | Number | Values. 
of Shares; par, {| Actual. |,0f Shares, par, Actual. 
spies ei oe ae ioe $ 
Jan.. 4,572,103) 429,730,650 235,112, 394 3,926 117, $26,142,550) 210,124,645 
Feb.. 5,928,008 553,014,700 345,39 2,724" | 3,145, 320) 262,142,200; 178,369,233 


March. 6,146,105) 551,954 '350| 32 351 178,238 | 5,250, 889) 421,683,000) 266,609,102 
Ast qr. 16,947,211) 1,534,751,700) ~ 981, 683,356 laa. 322,326 1,016,967,750) 655,104,960 


April... 4,821,012| 441,(93,400| 271,623,903 | 7,614,877{ 638, .71,750| 384,517,380 
May....| 7,155,711) 673,794,760, 420,969,966 | 6,219,122) 581,774,850! 814,150,183 
June...) 6,775,624) 638,715,250) 387,726,357 | 3,825,275, 333,964,150, 199,194,953 


| sai 
2d qr. 18,752,347] 1,745,601,410 1,080,320,026 | 17,653,274 1,504,110,750) 898,162,446 
6 mos. .'35,699,558! 3,283,353, 110; 2,062,003,382 |29,975,600) 2,521 078,500 1,553,267,426 
































For the whole six months, the aggregate clearings in 
New York, over and above 24 times the stock sales, was 
$12,791,000,000 in 1889 against %10,893,000,000 in 
1888, and $11,053,000,000 in 1887 and $8,551,000,000 
in 1886 and $6,528,000,000 in 1885. ‘These results 
represent approximately the growth of legitimate trade 
in this city, speculation being in the main eliminated. 

The crop situation while not so extraordinarily prom- 
ising as it was some six or seven weeks ago, at the begin- 
ning of the season, still rem&ins on the whole very satis- 
factory up to the present time. The special unfavorable 
influences which have existed of late have either been 
entirely removed or greatly modified. Perhaps the 
most serions adverse factor was the partial drought ex- 
perienced. in certain sections of the Northwest. From 


‘there the reports now are that the rains came in time 


to prove highly beneficial. Some damage of course 
has been done which cannot be remedied. But if on 
that account the yield of spring wheat does not 
prove as large as at first expected, on _ the 
other hand we are comparing with a very poor yield 
last season, so that unless other untoward circumstances 
occur, the production should be at any rate heavier 
than in 1888. 
variety of causes, such as hot winds, excessive rains, 
chinch bugs, and early frost. 


from frost the plant is so much further advanced that 
little fear is entertained of harm in that way. 





In that year the crop suffered from a 
ivery effective in 
This year no reports of | meeting 
bugs have yet come in, while as regards the damage | week. In 


In the 


winter-wheat sections, excessive rains had delayed har- 
vesting, but otherwise it is believed there have been 
no serious adverse effects. The work of gathering the 
crop is now progressing rapidly. Oats and grass are 
expected to be a good average. Corn is backward, but 
needs nothing more than warm, forcing weather to place 
it in excellent condition. Cotton appears to be suffer- 
ing more or less from long-continued rains, but at this 
stage of the plant’s growth nothing definite can be pre- 
dicted as to the probable outcome; as in the case of 
corn, everything will depend upon the weather during 
the next few weeks. 

As regards railroad rates the situation still remains 
unsettled and more or less confused. The changes this 
week have not all been in one direction. Some of the 
developments have been rather favorable in their nature, 
though as they have been accompanied by others of the 
opposite kind they have had less effect than they otherwise 
would have had. The Lake Superior lines, for instance, 
have voluntarily made an advance in rates on traffic from 
the seaboard to St. Paul and Minneapolis, the higher 
schedule to go into effect July 15. The Chicago-St. 
Paul lines did not get as much comfort out of this move 
as might have been supposed, since care was taken to 
have the new rates less than those via the Chicago route. 
Still as an evidence that the Lake Superior lines are not 
at all desirous to keep their schedules unnecessarily low, 
but are disposed rather to get the best figures they can, 
this step of theirs offers the most encouraging piece of 
news from that quarter that has been received for some 
time. The Chicagc-St. Paul lines on their part have 
been mainly engaged in an attempt to ge: ihe Bur- 
lington & Northern to agree to the withdrawal of 
the proposed commodity tariffs (low rates on special 
commodities) between Chicago and the twin cities. As 
we understand it, the plan for the commodity tariffs came 
originally from the Burlington & Northern; the man-- 
agers of the other Northwestern lines, not appre- 
ciating at once the far-reaching effects of such a move, 
gave their assent to the scheme, but on further consid- 
eration thought it better not to put the plan into effect, 
and have been laboring with the Burlington & North- 
ern people with that end in view. But the effort was 
not successful, and the commodity tariff went into 
effect yesterday. There is just one consoling feature 
connected with the whole matter. The main reason 
for wishing to withdraw these special tariffs was that 
some of the roads had threatened to apply them 
to points beyond St. Paul, all the way to the 
Missouri River. Now, however, the disposition 
is to pursue a more conservative course and wait 
before taking action of that kind. In the mean- 
time, if the recommendation of the Northwestern man- 
agers is followed, a committee of three railroad Presi- 
dents will come East and confer with the Burlington 
& Northern directors in Boston in the hope of getting 
them to change the road’s course. We should men- 
tion that there has also been some disturbance in 
trunk-line matters this week, the Baltimore & Ohio 
having unexpectedly made a reduction in grain rates to 
the seaboard, which the other lines are reported to 
have met. 

We are not at all certain that further demoralization 
at this juncture is an unmixed evil. It may prove 
forcing a_ settlement at the 
of the Western Railway Presidents next 
any event, we are not ‘disposed to 
share the very despondent views current with 
regard to the situation and the future outlook. It 
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must be remembered that difficulties and troubles such 
as have row occurred, are incident to every great re- 
form movement of the character of that represented by 
the Presidents’ agreement. During the time of the pools 
disturbances kept cropping up continually, notwithstand- 
ing the most determined efforts to avoid them. Nor 
were they unexpected in the present case. On the con- 
trary, it was known that the scheme would have to stand 
severe trials and struggles before its stability and per- 
manency could be regarded as assured. It represents 
an undertaking of exceptional and extraordinary mag- 
nitude. Some of the roads became parties to it only 
very reluctantly, and while it would be mani- 
festly unfair to assume that such members would 
deliberately engage in an attempt to break up the Asso- 
ciation, yet having their doubts they could at best only 
be expected to be lukewarm in the work under- 
taken. A more serious and threatening element 
comes from disgruntled subordinate officials. ‘These, 
deprived of the influence and prestige (and in some 
cases personal advantage) which the rate-making power 
as formerly vested in their hands gave them, are natur- 
ally not at all desirous of having the new plan suc- 
ceed, and might aid in attempts to make it a failure. 
But all this was foreseen, and it was in the face of 
these looked-for difficulties that the Inter-State Rail- 
way Association was formed. We may confidently count, 
therefore, upon the effort being continued. Itis known 
that many of the members of the Association are very 
earnest in the belief that the plan adopted is the best 
that could be devised, and, further, that without 
some such agreement fair returns on railroad secur- 
ities in that section of the country are out of the 
question. Moreover, it may be expected that the Asso- 
ciation will be aided as far as possible by the Inter-State 
Commerce Commission, since the plan of the Associa- 
tion is nothing more nor less than an organized effort 
to carry the Inter-State law into effect and make it a 
success. Not only that, but the late amendments to 
the law render it increasingly difficult to evade its pro- 
visions. Finally, investors, none the less than bankers, 
are convinced that the only salvation for their invest- 
ments lies in peace and fair rates. 

It is gratifying to find that earnings, both gross and 
net,continue to show satisfactory improvement over last 
year. As regards the gross, the latest full exhibit 
covers the third week of June. For this period our 
statement on another page embraces 87 roads and the 
gain is 4°62 percent. This comes after 4°38 per cent 
increase last year on 78 roads, and 16°12 per cent 
increase on 61 roads in 1887. For the fourth week of 
June 32 roads have reported thus far, and though with 
some of them the comparison is with a week last year 
having one more working day, the aggregate increase is 
1°33 per cent. For the month of June the increase is 
4 per cent on 43 roads. In the matter of net earnings, 
the further returns received this week for the month 
of May are nearly all favorable. In view of the condi- 
tion of the anthracite coal trade, itfis rather surprising 
to find a gain in both gross and net on the Central of 
New Jersey. The same road is also ahead of last year 
on the operations for the five months. Among the 
roads largely interested in the transportation of bitum- 
nious coal we find gains on the Pittsburg & Western 
lines, the Toledo & Ohio Central and the Allegheny 
Valley. The Cleveland & Canton on the other hand 
has a decrease, occasioned entirely by a loss on the coal 
business. In the South, the Louisville & Nashville, the 
Louisville New Orleans & Texas, the East Tennessee 
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and the Kentucky Central, all report improved net; of 
the Erlanger roads, two report gains and two losses. Some 
of the lines in the Southern Pacific system, as also the 
Northern Pacific, have suffered a decrease of their net 
for the month, but in nearly all cases because of in- 
creased expenses. In the Northwest and Southwest 
the Burlington has gained $674,743 in net for the 
month, with $93,869 more on the lines controlled, and 
the Atchison has gained $253,007 in gross and $107,481 
in net; the Denver & Rio Grande Western and 
Wisconsin Central also show larger net than a year ago. 
From other parts we have a very good return by the 
Mexican National and also by the Ohio & Mississipp! 
and the Ohio River. 

The stock market has been weak and lower, largely 
as the result of the rate situation inthe West. The an- 
nouncement early in the week that the Lake Superior 
lines had given notice of an advance in rates, had a re- 
assuring effect, but when this was followed by the fail- 
ure of the efforts to prevent the adoption of the low 
commodity schedules on traffic between Chicago and 
St. Paul, the market became demoralized ; the down- 
ward tendency was accelerated by the news ef a reduc- 
tion in grain rates from Chicago to New York by the 
Baltimore & Ohio, and by the report yesterday that 
some of the other lines competing with the Baltimore 
& Ohio had marked their rates down also. But 
perhaps as disquieting a feature as any was the 
persistent circulation of rumors that the Atchi- 
son Topeka & Sante Fe Company was to go into 
receiver’s hands and be reorganized. The rumors have 
been repeatedly denied, and apparently have no founda- 
tion at this time, but their effect on the price of the 
company’s shares, and on the market generally, was 
very marked. The stock yesterday dropped to 38, and 
the other leading granger properties sympathized with 
the fall, and declined sharply. The anthracite coal 
shares have not escaped participation in the downward 
movement, and Lackawanna, Delaware & Hudson, and 
Reading, are all lower. The Vanderbilts have also fol- 
lowed the course of the general list, as have the special- 
ties like New York & New England, and it is evident 
that the market has been completely in the hands of 
operators for a decline. Perhaps low prices, added to 
moral suasion, may not be without influence as pre- 
liminaries to the coming Presidents’ meeting. 

The following statement gives the week’s movements 
of currency and gold by the New York banks. 





es by | Shipped by | Net Interior 
. Y. Banks |'N. Y. Binks., Movement. 


Pn peneedeesencegseeseeseon 06 $1,240,000 | $2,201,000 | Loss. $051,000 
670,006 Loss. 670,000 


$1,240,000 | 82,871,000 |Loss. $1,631,000 


Week ending July 5, 1889. 














Total gold and legal tenders.... 





With the Sub-Treasury operations the result is as 
follows. 





Net Change in 
Bank Holdings. 


Banks Interior Movement, as above, $1,249,090 $2,871,000 |Loss. $1,631,000 
Sub-Treas. oper. and gold expts... . 16,100 .000 14,000,000 |Gain. 2.100.006 


Total gold and legal tenders....! $17.340000 | $16,571,000 |Gain. $469,000 


Week ending July 5, 1889. Into Banks. | Out of Banks. 























Bullion holdings of Kuropean banks. 




















July 4, 1889, July 5, 1838. 
ad Gold. | Silver. Total. Gold, | Silver. Zotal, ~ 
£ | £ £ £ | £ £ 
England....... | 28,711,692) ..........| 23,711,892! 21,708,031] ......... 21,703,032 
France........ 47.476.040 50,202,354 7,673,391) 45,495,766 48 910 282! 93,435.998 
Germany..... $0,361,334 15.150 666) 45,642,000; 32,416.666 16,458.331) 49,375,000 
Aust.-Hung’y, 5,430,000 15.752.000] 21,182,000, 5,919,000 15,015,000] 20,964,000 
amen. 8.520.000, 6.617.000} 12,137,000, 5.487.000) 8,200,000] 18,687,000 
Nat.Belgium.’ 2,696,000) 1,348,000] 4.044,000) 2,579,000) 1.230,00| 8,869,090 











Tot.this week 116, 115,195,266 89,100.020 204.205 28% 113,185,463 89.903. 566) 203,089,029 
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THE FALL MONEY MARKET AND THE 
TREASURY. 

In view of the near approach of the season for an 
active «utflow of money from New York, the actual 
situatio: of the Treasury asto amount of cash avail- 
able for disbursement becomes a fact of considerable in- 
terest. On a subsequent page we review the financial 
operations of the Government for the fiscal year ending 
with the first of July. How the Treasury stood a year 
ago, and the changes which have taken place during 
the twelve months that have since passed, are set out 
quite fully in that article. But the bearing of the facts 
there given on the future of the money market is of 
such importance that we have purposely left that in- 
quiry for special treatment. 

Every one is depending almost wholly upon Treasury 
resources for satisfying currency needs during the 
active fall months. This has been an unfailing reli- 
ance during late years, and hence it has become the 
habit of the Street to look upon Sub-Treasury vaults 
as inexhaustible. The approaching need is apparent. 
Trade is active, much more active than it was a year 
ago, while New York bank reserves start the season 
low ; to be sure they are no lower than they have often 
been before at the same date, and yet they are so low 
that, with bank exchanges increased and increasing, it is 
obvious they must be replenished from special sources. 
The first question then that suggests itself to one look- 
ing to the Treasury for supplies of currency in case of 
monetary stringency is, how does the Government’s 
cash accumulation stand relatively ? That is to say, 
what were the Government surplus holdings at the 
beginning and end of the year under review? If the 
Treasury has at present larger accumulations, of course 
its effective power for relief would be greater than in 
July 1888; but if it holds smaller accumulations now, 
the natural inference is, that to the extent of the 
decrease, its power over the money market is lessened. 

The relevancy of this fact will be better understood 
when we recall the large bond purchases and corres- 
ponding disbursements which the Treasury found it 
necessary to make last September and October for the 
purpose of averting threatened stringency. During 
those two months the principal of the funded debt was 
reduced $50,014,290. That total does not include the 
premium paid for the bonds which was $9,597,457 
more, making the total payments on that account very 
nearly $60,000,000. ‘The new supplies of currency to 
the money market did not of course reach that amount, 
because the current Government receipts were in excess 
of the current disbursements. What the market did 
get of old accumulations may be quite nearly deter- 
mined by taking the difference between the Treasury 
eurreney holdings in Sub-Treasuries on September 1 
and November 1, 1885. That difference was in round 
numbers 40 million dollars. Hence out of 60 millions 
disbursed on account of bond purchases the money 
market received in the two months mentioned 40 
millions. We all know how rapidly trade absorbed 
this outflow, the New York clearing house institutions 
having gained no currency whatever during the interval 
while these disbursements were in progress. 

Now let us come back to the question, how does the 
Treasury start the new fiscal year in the matter of cur- 
rency holdings compared with July, 1888? In the subse- 
quent article already referred to, we find that instead of 
having larger holdings the first of this month, they are 
about 50 millions less (including amounts in depositary 


banks) than they were on the first day of last July. 
That result was reached by using the figures as given 
in the monthly balance sheet—a differert method from 
that we usually adopt. Prepared in our ordinary way 
the result is even a little more unfavorable, as is seen 
by the following, giving the currency holdings in the 
Treasury at the two periods referred to and also on 
the first of last month. 





























UNITED STATES TREASURER’S 1888. 1889. 1889. 
NET HOLDINGS OF— July 1. vune 1. July 1. 
3 $ $ 

Gold coin and bullion ............ 193,866,247) 192,252,715 186,711,561 
Silver coin and bullion........... 47,634,843) 24,154,736 26,502,392 
Legal Tender notes. .............. 37,983,204) 27,790,337; 29,601,085 
National Bank notes in cash..... 283,841 254,121 199,112 
National Bank notes inredemp'n| 6,770380| 4,448,966) 3,959,219 
Fractional Silver in cash......... 26,051,741) 25,835,718) 25,354,508 
Total in Sub-Treasuries ...... 312,590,256 274,236,643 272,328,177 
Total in depositary banks ...| 59,979,0.0 47,769,434 47,422,377 
Grand total....-......-.cce. 372,569,296 322,006,077 319,760,554 





The foregoing shows a loss in Treasury cash (includ- 
ing holdings in depositary banks) since July 1, 1888, 





of $52,808,742, or excluding depositary banks of 
$40,262,079. In other words, the Government starts 


_the new year with 404 millions less currency available 


for helping the money market. Weleave out of the cal- 
culation what is in depositary banks, because that can 
be of no service to a market needing new supplies, it 
being already in the channels of commerce; and in 
case of an emergency, if the Treasury should begin to 
draw that balance down, the operation would only 
increase the embarrassment. 

Still, many looking at the above figures will claim 
that even with $272,328,177, excluding amount in 
bank, the inference is that there isan abundance left 
to disburse. We do not propose to argue that question 
at any length; conservative minds most certainly will 
not admit that there is any over supply of actual cur- 
rency in the Treasury now. If out of the total of $272,328,- 
177 in Sub-Treasuries, we deduct the $100,000,000 gold 
held as a redemption fund for the legal tenders, we 
only have $172,328,177 left. Consider what that 172 
millions is and has to do. Nearly 35 millions of it is (1) 
fractional silver, (2) bank notes in process of redemp- 
tion, and (3) silver bullion, three items which do not 
and for obvious reasons cannot change materially and 
must be deducted from the available supply. Then 
again there are about 21 millions of silver dollars not 
covered by certificates, and as this item has been an 
increasing one for many months notwithstanding the 
more active trade, we must assume that the channels 
of commerce are about as full of that kind of currency 
as they can keep afloat-—at least that if the monthly 
coinage of 3 millions is hereafter absorbed, it will be 
about as much as one can reasonably expect to be 
made available. The remaining items then are what 
is left for the Government’s working balance—a Gov- 
ernment paying out about 300 millions a year, not 
including bond redemptions or the management of its 
trust funds, and furthermore having a silver currency 
outstanding to be kept convertible of 257 millions. 
We hardly think any one can consider these facts 
without concluding that the position of the Treasury 
does not warrant any large disbursement of its 
accumulations. 

Another question which the facts raise is worth a 
theught. We refer to the possibility of getting sixty 
million bonds by purchase within any two months, as 
was done last year. Many believe that is impracticable. 
It is no doubt a large amount considering the reduced 
‘supply; but it should not he forgotten that probably 
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about all of the 43 per cents not held for currency 
could be obtained by raising the quotation. There 
were outstanding on the Ist of July 140 millions of the 
443s; only 424 millions of them were held against cur- 
rency and about 11 millions for deposits in depositary 
banks. Deducting these two items there would still be 87 
millions outstanding. Besides these, there are without 
doubt a good many 4 per cents afloat. Consequently 
it seems fair to conclude, especially after the 
teaching of the experience already had, that although 
asudden call for bonds might not be at once fully 
responded to, a sufficient amount could be obtained at 
a price to bridge over any prospective emergency. 

We have written the foregoing with a single object. 
Stringency that is looked for seldom comes in its antici- 
pated severity. If the street elects to load up with 
questionable securities, to depend upon call loans from 
day to day and thus tide over the fall months, those 
doing so will surely be courting trouble and most 
likely achieve it. Onthe other hand hedging a little 
now, anticipating coming wants and making provision 
while it is possible, may prove a little more expensive, 
but will be far safer for oneself and the public too. 








CHANGES IN RAILROAD DIVIDENDS. 


Railroad dividends during the first six months of 
1889 followed much the same course as in the preceding 
periods for the last two or three years. In those sec- 
tions where the tendency has been clearly downward, 
there have been some additional changes in the same 
line which further mark that tendency. But as 
pointed out on previous occasions the movement has 
not, been entirely in the one direction. Under favorable 
conditions, certain sections are able to show increased 
returns in the way of railroad dividends, and here too 
the changes the current year have been in continuation 
of the tendency before noted and making it increas- 
ingly manifest. 

As always happens, the dividends paid in any period 
reflect in great measure the results of operations in the 
period preceding. Hence, as the dividends for the first 
half of 1889 cover the business of 1888, which was a 
notoriously bad period, it is not surprising that the 
showing for Northwestern and Southwestern roads 
should be unfavorable. But it is more than ordinarily 
difficult to judge of the present rate of return from the 
dividends paid in the half year. Where dividends have 
been suspended altogether, the case of course isclear. In 
some instances however reductions had been deferred 
in the hope that the old rate might be maintained, and 
this proving delusive a much more radical cut than 
would otherwise have been necessary was made, to bring 
the rate of return within the year’s income. We may 
illustrate by referring to the case of the St. Paul & 
Omaha. In our tables below the dividend on the pre- 
ferred shares of that road for the six months ending 
June 30 is given at only 1 per cent. That is the amount 


actually paid in those six months. But the inference that 


the rate now is only 2 per cent per annum is not correct. 
In point of fact the 1 per cent in question represents 
the dividend paid in January, 1889, and which was put 
at that figure in order to make with the three per cent 
paid in the previous July (the company had been pay- 
ing 6 per cent per annum) 4 per cent for the year, and 
this latter, not 2 per cent per annum, is the present 
rate of distribution. In confirmation of this, we have 


the semi-annual dividend of 2 per cent now announced 
for the current July. 


The Illinois Central offers an- 








other instance of the same kind. The company has 
been paying 7 per cent dividends, but the payment for 
the six months of 1889 is only 2 1-2 per cent; this 
2 1-2 per cent, however, is to be taken in connection 
with the previous semi-annual distribution of 3 1-2 per 
cent, making the rate for the year 6 per cent, and not 
5 per cent as might be supposed. Still, even if the 
1889 figures do not in every case reflect correctly the 
present rate of distribution, they at least show clearly 
the existing tendency. With this explanation, we pre- 
sent the following, showing the dividend record of 
Northwestern roads from 1880 to date. The figures for 
the periods preceding 1889 represent full years, while 
those for 1889 represent simply the first six months; in 
all cases they cover the dividends paid within the per- 
iods taken. 
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Company. 1880. 1881. 1862. 1883. 1804 1885,| 1586,|1887. 1888,/6mes 
Chicago & Northw’n., 6 6 | 7 7/| 7/| 6 6! 6, 6] 8 

Do pref...) 7/7) ™ 8 | S| Mm 7/7+i!/«7*<i/ «8 

Chic. Milw.&St.P..) 7) 7/7) 7/7] 4] 5] 5] ol... 
Do ett FLO) Sie eae tei et SS 
Chic. Burl. & Quincy} #4 8 | 8 8] 8] 8] 8/] 8 5| 2 
Chic. Rock Isl.& Pac. #8 7) 7 > #@7| 7] 7 71 7 | oO 2 
Chic. $t.P.M.&0.,prf.|.....| 7 7 @/| 7 | 14%) 6] 6) 6] 1 
St. P. M.&Manitoba......| 3 99 | 8] mi 6! 6) 6| 6 3 














“+ And 20 per cent in stock. { And 100 per cent in stock. § Change of 
dividend periods swelled the total thisyear. {' Amount for year dimin- 
ished by change of dividend periods from quarterly to semi-annual. 


Without exception all these roads show a reduced 
distribution. The Northwest and the Manitoba are 
the only ones which have not made Any recent change, 
the former continuing its 6 and 7 per cent respectively 
on common and preferred, and the latter its 6 per cent 
rate, but both are paying less than a few years ago. 
The Burlington & Quincy, the Rock Island, the Omaha 
preferred, and the St. Paul preferred, are all down toa 4 
per cent basis, and the St. Paul common is paying nothing 
at all. In the Southwest the situation is much the 
same. The Chicago & Alton has as yet made no altera- 
tion and continues to pay 8 per cent on common and 
preferred alike, but the Missouri Pacific is distributing 
only 4 per cent, and the Atchison has suspended 
altogether. The St. Louis & San Francisco, which 
began 5 per cent dividends on the preferred shares in 
semi-annual instalments two years ago, has now 
reduced to 1 per cent quarterly. The first preferred 
shares of course get their full 7 per cent. The record 
on this class of roads is furnished in the following. 























| | | 
Company. 1880.| 1881. | 1882.| 1883.| 1884. 1885. | 1886. vial 1888 F er 
Chicago & Alton.....| 6% 8 | 8/| 8 {+10 | 8) 8 8! 8| 4 
Do fa 2128 8 8 {+10 8 8 8 8 4 
Illinois Central....... .. 2 7|*%1]10; 8, % 7 7 | gh 
Missouri Pacific...... 1%} 6 | 64; 7/7); 7/7; 2] OM 2 
Atch. Top. & San.Fe| 8% #6 | 6/| 6/1] 6!) 6) 6 6%) 5YM...... 
St. Louis & S.Fr., pf.|...... ana Ce Ae) My BL AOR a eT ss 
Do 1st prf.)...... | @ q q 97) 9/'f q 7} 3% 








* And 17 in stock. ¢ Increase due to change of dividend periods. 
+ And 50 per cent in stock. 


Besides these changes, however, on the more promi- 
nent roads, there have been others of the same charac- 
ter on the minor roads, thus showing how general and 
comprehensive have been the adverse circumstances at 
work. The St. Paul & Duluth has just announced a 
dividend of 2 per cent on its preferred shares, payable 
in July, against the previous semi-annual distributions 
of 34 percent. The Denver & Rio Grande has paid 
nothing on its preferred stock thus far this year, and 
the Central Branch Union Pacific has paid nothing 
since 1887. The Kansas City Fort Scott & "Memphis 
has continued the 8 per cent dividends on the preferred 
shares, but the dividends on the common stock are ona 
lower scale than before. The Milwaukee Lake Shore 
& Western is one of the newer northwestern lines which 
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have done remarkably well; still, after paying a divi- 
dend on the common stock out of the 1887 earnings, 
nothing has been paid out of the 1888 earnings and 
the last dividend on the preferred shares was put at 
only 24 per cent, making, however, with the previous 
34 per cent, 6 for the year. 

Pacific roads of course have not a very brilliant 
record. There is some talk of an early payment on 
Northern Pacific preferred, but as yet the stock remains 
among the non-dividend payers. Nor has the Union 
Pacific resumed. The Oregon Navigation gets the 6 
per cent per annum guaranteed by the Union Pacific, and 
in the present month also pays an extra dividend of 
one per cent out of a special fund realized from the 
sale of some property. Central Pacific is receiving 1 
per cent each six months out of the guaranteed rental 
from the Southern Pacific. 























1839. 
Company. 1880. 1881. 1882. 1883. 1884, 1885.| 1886.) 1887.| 1888. 6mos 
Central Pacific ....... 6 6 “ne 6 a s re Se Ree Pee | 3; 1 
Oreg. Railway & Nav.| +8 8 8 10 64% $44) 7 6); 6 3 
Union Pacific..... .. 6 6%. 7 OF IRS: NERS : 





tAndl10scrip. § Owing to change in dividend period the total. — 
in the year was only as here given. 


The coal shares belong to the class showing an im- 
proving tendency. ‘The Lackawanna has made no 
change, but the Lehigh Valley and the Lehigh Coal & 
Navigation are up to a5 per cent basis, and the Dela- 
ware & Hudson up to 7 per cent. 





4 1889. 
1880. 1881. 


Company. 12, 189.166. |16s. 1886 .| 1887.|1888.'6mos 


| 
Delaware Lack.& W| 1's 64%) 8 = 8 8 74| 7 7 7 314 





ee ee ee eee 




















Delaware & Hudson.|..... 4%/ 7 | 7 7 6] 5 5 6 | 3% 
Lehigh Valley.... .... 4 56) 6% 8 8 6 4 4%) 5 26 
Lehigh Coal & Nav. is-eat. a 4! 5% 6 544) 4h «4 4%} 26 








[t is the Sowthers roads which are to be credited with 
the most decided and the most noteworthy improvement, 
The Richmond & Danville, after paying.5 per cent in 
January, pays 5 per cent more the present month, mak- 
ing 10 per cent ; a few years ago it paid nothing. Both 
the Norfolk & Western (preferred stock), and the Cin- 
cinnati New Orleans & Texas Pacific, have resumed 
after a considerable lapse. The Louisville & Nashville 
is paying in scrip, and the Nashville Chattanooga & St. 
Louis is giving its holders regular 14 per cent quarterly. 
The East Tennessee makes its distribution annually 
after the close of the fiscal year, so is credited with 
nothing for 1889 as yet. The Charlotte Columbia & 
Augusta is one of the minor roads in the Richmond & 
West Point Terminal system, which has begun making 
dividends. 





























} ( { } 

Company. se, 1881. ‘1982. sone. 1884, 1885. | 1886.| 1887.| 1988 = 
Cont. RR. & Bank...) 64 43 | 8. 76 5s| «| 6] 8s/]s| 4 
Cin. N.O. & Tex. Pac.}...... Sagas | 1g 8 | wtbveslsckcsalsoedenbhebacebnsdga. 3 
BE. T. Va.& Ga..1st pf.|...... pea Lesguen| smenne | eeeere|seeeee| voren A Be bivasaas 
Louisville& Nashv..| *8 | 6 8 J... SOOKE RS MSE 53} 2s 
Nash. Chat.&St.L..| 2 | 3 Wg 2) 2 | Pan 1}; 4{ 4% 2% 
Norfolk & West.,pref! .....'...... FM Tegeionl ‘6s. en es ee 6 1% 
Rich. & W. Pt. pref..|......  scasncp wal Moebenied biieiiad J-seces|icccee| coves 241 5 | Qh 
Richmond & Dany'le}...... | & F iccscee Goren) eee Perens 3 5 5 
Wilm.Col.& Augusta! ..... A adie 6;| 6! 6] 6] 6] 6] 6] 8 
Wilming’n&Weldon| 3 | 3 6 | 6/| 8/| 8| 8/8] 8| 4 




















* And 100 per cent ia stock. 
¢ And 40 per cent in certificates. 


As regards the trunk-line roads, the changes are very 
few. The Cleveland Columbus Cincinnati & Indian- 
apolis, after a long interregnum, distributed 14 per 
cent in February last, and this week gave its stock- 
holders 14 per cent more; the stock will soon disap- 
pear and be represented by that of the company 
formed by consolidation with the Big Four. The 
Lake Shore is down for 3 per cent for the six months 
of 1889, but that represents the one per cent extra paid 
out of the 1888 earnings. The August distribution 
will be 2 per cent, as before. 


t Out of 1883 earnings. 


























| | | 

Company. _ 1880. 1881.) 1882. 1883, 1884.| 1885. 1886. 1887. 1888, }6mos 
N. ¥.Central.......... 8] 8 | 8 | S| 7 Sm 4 4 A 53 
AE eee eee 0:5. 81 Ox: wadascwdain OEE TRS 
Pennsylvania........ | s 84} Sy 7/1 5! 5S 5% CO Qe 
Balt. & Ohio........... 9 110 | 10 |-10 10 | 10 8 | 4 wee Jeeeee. 
L. Sh. & Mich. So...... 8 {410 | 8 | & | F | .....fo.eee. 4, 41/8 
Michigan Cent....... | 8 | Gig)...... 5 3 | 4 4 2 
Canada Southern.......... oe. \erreee | g 2 | 2% 2% 1% 
Cleve.Col.Cin. & tnd.’ 2%) 5 |......4 2 |... SRE AAS FOR N56 ia, 1% 





t Increase due to change of dividend period. 

In the case of the New England roads, the suspen- 
sion of dividends by the Eastern, Fitchburg, and 
Housatonic, and the reduction by the Boston & Maine, 
are of course well known facts. There have been no 
further important alterations. Dividends in most 
cases are still high. Providence & Worcester having 
been leased to the New York Providence & Boston, 
has declared an extra dividend of 10 per cent out of 
assets, in addition to the regular quarterly dividends 
at that rate per annum. The following affords a 
comparison on some of the principal New England 
roads back to 1880. With reference to the Rutland, 
the dividend on the preferred shares in January was 
one-half per cent, while that for the present July is 
one per cent. 

















' if 
| | 1889, 
Company. 1880.' 1881.| 1882.) 1883.| 1884.| 1885. 1886. | 1887. 1888, |Smos 
Boston & Albany...., 8 | 8 | 8 | *8 | 8 | 8 48 | 8] 8 | 4 
Boston & Lowell.....  —s.. © 4 5 5s} 6 | 6 | Ol) 7 316 
Boston & Maine. ees] 7g «8 8 8 8 | 8 | 9%) 10 9 4 
Boston & Providence 8 8 8| 8} 8} 8 | 8%) 10 | 710 5 
Fitchburg... .c..cccces | % 6 6 54 iC*GS | 5 +7 eae 
Maine Central....... .....-/.+.| 2 | 54 6 | 6) 6] 6) 6| 3 
N.Y.N.H.& Hartf.. 10 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 5 
N.Y. Prov.& Bos... 8 | 8 | 8 | 8/ 8) 8 | 8% 10 | 10 | 5 
Old Colony............ 6 | 66 64 7 7 7 i F 7 7 346 
Rutland, pref..... .. See ;, ie Oe 1 1 1% 1k} 1 Ky 

















* And 10 in stock. t And 3! in stock. 

{Old stock exchanged into new preferred, with 3313 per cent stock 
div idend; ani 2 per cent paid on this preferred stock in November, 1887, 
atter 3 per cent on old common in January, 1387, and 2 per cent in 
May, 1887. 

§ This is amount paid on new preferred stock. 

¢ Also an extra dividend of 324 per cent out of amount received 
from the Old Colony under the provisions of the lease. 








GOVERNMENT DEBT AND SURPLUS. 


The close of the Government year is a!ways interest- 
ing, if for no other reason than to note the rapid 
reduction of our national debt, and the state of the 
surplus and revenue accounts. A year ago we pointed 
out that for the first time since the civil war the total 
of the interest-bearing bonds of the United States had 
fallen below a thousand million dollars—that is, exclud- 
ing the Pacific Railroad debt of $64,623,512. Now the 
interest-bearing obligations fall below 900 millions even 
with the Pacific debt included, and without that debt the 
amount is only about 830 million dollars—a trifle less. 

Moreover, one can go a step further and assert that 
the total of all kinds of debt, interest-bearing and non- 
interest-bearing, if allowance be made for the cash 
offsets in full, has now been reduced to below 1,000 
million dollars. The debt statement just issued places 
the debt less cash in the Treasury July 1, 1889, at 
$1,076,646,621. This, however, includes the Pacific 
Railroad issues of $64,623,512, already mentioned, 
which the roads are expected to provide for at maturity, 
and it takes no account of the $25,354,808 of fractional 
silver held in the Treasury, which for the purposes of 
the ordinary Treasury operations is considered unavail- 
able. Deducting these two items from the total given, 
and the net amount of the debt stands at only 
$986,668,301. 

We need hardly call attention to the contrast pre- 
sented between this aggregate and that of the debt when 
at its highest. ‘To make a proper comparison in this 
respect, however, it is necessary to take cognizance of 
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one further fact, namely that the debt statements now 
include the interest accrued and unpaid as part of the 
debt, whereas the practice previously had been to 
disregard those items. The sum of these interest 
items J uly 1, 1889, was $10,728,551, which if allowed 
for would reduce the $986,668,301 total above, to 
$975,939,750, and thus comparison is possible with the 
figures for the earlier years. August 31, 1865, was 
high-water mark for the debt. - On that date the total 
stood at $2,756,431,571. In the interval therefore the 
amount has been reduced 1,780 millions dollars—that 
is, not far from two-thirds the original amount has been 
wiped out. Probably by August 31, 1889, (being an 
even 24 years), the reduction will reach 1,800 millions. 
But even that does not reflect the full extent of the 
payments made, for in recent years the Government has 
been obliged to buy bonds (having no debt left redeem- 
able at its option) and pay a premium to secure 
them. The money so spent in premiums of course 
is not reflected in the debt reductions, since the 
canceled debt was carried at its par, not its market, 
value. 

This brings us to the changes for the late year, which 
in their bearing upon the existing situation are perhaps 
of more immediate concern. According to the monthly 
debt statement, the decrease of debt during the twelve 
months has been $88,938,035. But in this period bonds 
were purchased at a cost of $17,292,363 in excess of 
their face value, so that the actual amount represented 
by the debt reduction is $106,230,398—that is, there 
was that much surplus applied to debt reduction. The 
amount of bonds outstanding, however, has been de- 
creased very much more than that, the Government 
having let out alarge amount of cash. The total of the 44 
per cents has been reduced from $222,207,050 to $139,- 
639,000, and at the same time the 4s have been reduced 
from $714,177,400 to $676,095,350. Altogether the ag- 
gregate of the two classes is over 120 million dollars less 
than a year ago. As the decrease in the debt, less cash 
in the Treasury, is only about 89 millions, it is evident 
that 31 millions of accumulated cash went towards debt 
reduction. Looking at the item called the available 
cash balance, we find a confirmation of that fact, for 
this balance is reported at only $71,484,042 now, against 
$103,220,465 Juiy 1, 1888. But considerable amounts 
of money have also been released through the operations 
connected with the various trust funds. Thus while 
on July 1, 1888, the fund for the redemption of na- 
tional bank notes stood at $91,952,844, now the total of 
that fund is only $78,051,137, so that nearly 14 millions 
of cash went out in that way. The five per cent fund 
stands about 14 millions less, and there has been a 
reduction in the amount of the debt matured but not 
cilled for, and some other similar changes. 

The effect of these operations has been to leave the 
Treasury holdings of cash very much smaller than a 
year ago. The net gold holdings are down over 7 mil- 
lions, the net silver over 21 millions, the legal tenders 
8} millions, and the deposits in depositary banks 
124 millions. Altogether, if we include the 6 to 64 
millions of trade dollar bullion, the Treasury held on 
July 1, 1889, of cash in its own vaults and in the depos- 
itary banks only $296,530,064, against $346,224,197 
twelve months before, being a reduction of almost fifty 
million dollars. In addition the total of fractional 
silver has been decreased about three-quarters of a 
million. Obviously, the Treasury having so largely 
diminished its money holdings, it will have just so much 
jess to put out in the future. 





Nevertheless, the problem of what to do with our 
large and increasing revenues is by no means dis- 
posed of. As stated above, the total of United 
States bonds outstanding now is less than 830 mil- 
lion dollars, counting everything except the Pacific 
Railroad debt. The purchases last year were 120 
millions, and at that rate not more than seven years 
would be required to extinguish the whole amount, 
even if it were possible for the Treasury to obtain all 
the bonds, which is far from being the case. At 100 
millions a year, or a somewhat smaller sum, the term 
would be simply extended two or three years, but would 
yet remain very short. In the meantime, Government 
revenues keep steadily rising, and though expenses also 
are on a heavier scale, yet the annual balance remains 
very large. The situation as regards receipts and dis- 
bursements is forcibly shown in the following table. 
With reference to the figures for the last two years it 
should be borne in mind that the expenditures in those 
years include the premiums paid on the bonds bought, 
so that to get the actual excess of revenues $8,270,842 
must be added to the 1888 total and $17,292,363 to the 
1889 total, giving in the one case an excess of receipts 
of $119,612,116 and in the other of $105,819,243. 
























































Receipts from— 
Fiscal years ended ————— : 
June 30— Customs. Internal | yriscellaneous| Total. 
Revenue. | 
¢ * $ 
ee 187,250.048 | 113,561,610 | 23,015,526 | 273,827,184 
oan: insu wintiaainaabidii 186,522,065 | 124,009,374 | 22,995,172 | 333,526,611 
EE 198,159,676 ; 135,244,386 | 27,358,231 | 360,782,293 
Sree + 220,410,730 | 146,497,545 36,616,925 | 403,525,250 
Se 214,706,497 | 144,720,369 | $8,860,716 | 398,287,582 
a iin nicaatadll 195,067,490 121,586,072 | 31,868,308 | $48,£19,870 
is <ctacessudds —" 1%1,471,939 | 112,498,726 | 29,720,041 | 823,¢90,706 
TE nin cccnncmeconncesnss 192,905,023 | 116,805,937 | 26,728,787 | 836,438,727 
BET ose vccvcsecesseessses 217,286,893 | 1:8.823,391 | 35,292,993 | 871,403,277 
a ne 210,091,174 | 124,296,872 | 35,878,029 | 879,266,075 
a 224.971.2385 | 131,662,106 | $1,958,334 | 888,591,675 
Expenditures for— 
Fiscal years ended —_—__—— —__—___——| Excess of 
June 30— Ordinary. Pensions. | Interest. | Total. receipts. 
a 2 oe 2 oe g 
ISTO. .coccccccee voces 126,498,453, 35,121,482 105,327,919 2°6,947,88%, 6,879,300 
aie timuninanigeaie *115,108,209) 56,777,174 95,757,575 267,842,058 65,883,653 
1881... .....c0ceee++++|*128,144,847 50,059,280 82,508,741 260,712,583) 100,069,405 
ie cain itmaidee aii 125,559,039, 61,345,191, 71,077,207 257,981,440) 145,543,810 
1893........ +6 Leesecees 140,285,433) 66,012,574. 59,160,131/ 265,408,138 132,879,444 
38B4....0... - seeesee| 184,118,638 55,429,228, 54,578,378 244,126,244, 104,393,626 
PRES: 152,738,412 56,102,267 51,386,256) 260,226,935, 65,463,771 
BOOB. ....000s0s0 co0cees 128,498,128 83,404,864 50,580,146 242,483,138 93,956,589 
DT snc. usuwengeunueniin 145,161,501 75,029,102 47,741,577 267,032,180, 103.471,097 
eT *142,021,265 80,288,509 44,715,007 267,924,901 +111,341,274 
1D8 ... --. ..00....- -1*171,026,500 87,477,683 41,010,612 300,064,795 +8%.526,880 











* Including premiums paid on bonds purchased, amounting to $2,795,320 in 
1880, $1,061,240 in 1881, $8,270,842 in 1883, and $17,292,343 in 1889. 

+ Allowing for the premiums paid, the actual exce:s ia 1838 is $119,612,116, 
and in 1889 $105,819,243. 


It appears from this that the customs receipts in the 
late year were heavier than in that of any other year 
embraced in the statement, and we may add that they 
are the largest for any single year in the whole history 
of the country, being in this suggestive at once of our 
increasing imports and the growing revenues from the 
same. ‘The internal revenue taxes are confined to a 
very few articles now, yet here, too, the tendency has 
been steadily upward again in recent years. Altogether 
the receipts are fast approaching the exceptionally heavy 
aggregates prevailing before the tax reductions of 1883. 
As far as the disbursements are concerned, the pension 
payments alone in 1889 amounted to nearly 88 million 
dollars, being an increase of nearly 32 million dollars 
since 1885, and even then the appropriation became ex- 
hausted before the close of the fiscal year. There has 
also been an increase in the other expenditures of the 
Government, but this has been offset in good part by 
the diminishing requirements for interest. Hence 


though the balance of receipts is not as large as in 1888 
and very much less than in 1882, still it keeps above 100 
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millions—having been actually as stated $105,819,243. 
Very likely the pension payments will again show a 
large increase the current year, this appearing the more 
probable in view of the deficiency the late year, but it 
is suggestive of the pressing nature of the problem con- 
fronting us, that the excess of revenues should amount 
even after paying out al- 
most 88 millions for pensions. 


to about 106 million dollars, 


REVIEW 
STOCKS 








OF PRICES 
» GOVERNMENT BONDS AND 


IN J 


F OREIGN EXCHANGE. 

The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of June, 1889. 


RAILROAD AND MISCELLANEOUS STOCKS, 
Low. High. 


RATLROADS, 
Albany & Susqueh’a. 
Atchison Top. &38.Fe. 
Atlantic & Pacitic.... 
Buff. Roch. & P. pf.. 
Burl. C. R. & North.. 
Canadian Pacitie..... 
Canada Southern.. 
Centralof N. Jersey. 
Central Pacific....... 
Ches.&O.,Vot.Tr.cert. 

Do do 1st pref. 
Do do ‘¢d pref. 
Chicago & Alton..... 
Do pref... 
Chic. Burl. & cine Z 
Chic. & East Iil...... 
Do pref.. 
Chic. Mil. & St. Paul. 
Do pref... 
Chic. & Northwest.. 
Do pret. 
Chie. & Rock Island.. 
Chic. St. L. & Pittsb.. 
Do pref.. 
Chic. +. P. Minn. & O. 
ee 
Cin. (nd. §.L.&C.. 
Cin. Wash. & Balt.. 
Do pref... 
Cley. Col. Cin. & Ind.. 
Cleve. & Pitts. guar. 
Col. Hoek. Val. & Tol. 
Yol. & Greenv., pref. 
Danbury & Norwalk. 
Del. Lack. & Western 
Den. & Rio Grande... 
oO pref... 
Denv. & Rio Gr. W.. 
Den. T. & Ft. W., cert. 
Des Moines & Ft. D.. 
E.Tenn. Va. & Ga. Ry. 
Do [st pref. 
Do 2d pref. 
Evansv. & Terre H.. 
Green B. Win. & St. P.. 
OE ee 
Hous. & Texas Cent.. 
Illinois Central....... 
Do Leased jine. 
een Central 


7) pre 
Kingston & Pemb’k. 
Lake Erie & West'n.. 
oO pref.. 
Lake Shore........... 
Long Island.......... 
Louisville & Nashyv.. 
Louisv. N. Alb. & Ch.. 
Mahoning Coal. pfd.. 
Manhattan, consol... 
Mavhattun Beach ... 
Mar. Hough. & On... 
Do pref. 
Memphis & Charles.. 
Mexican Central. ... 
Mexican Nat. Tr. rec. 
Michigan Central ... 
Milwaukee & North’n 
Milw. L. Sh. & West.. 


Do pref. 

Eminneapelis & St. L.. 
pref... 

Mo. _ & Texas... 
Missouri Pacitic...... 
Mobile & Ohio...... - 
Morris & Essex....... 
Nash, Chatt. & St. L.. 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 

Do Ist pf. 

Do 2d pref. 
N. Y. Lack. & West.. 
N. Y. 
N. Y. 
N.Y. 








Lake Erie & W. 


Do pref... 
& New England 
N.H. & Hartford 


i 


Lid 
é 3 
813 
8614 
20 
57 
A By 
1145, 
»*? 
22: 
6234 








—_— 


UN F— 


| RAILROADS. Low. High. 
N. Y. & North’n, pref. 22 2Qily 
oN. Y. Ont. & West. ai 17% 18% 
ON. Y. Susq. & West... 8 9's 
Do pref. - BS2lg Bil 
Norfolk & Western... 15 1638 
Do pref.. 5llg 53% 
— Pacific..... 28 303g 
pref... 6512 6814 
Ohio Ind. & West .... 5 10 
Ohio & Mississippi... 22 24 
Do pref... 90 90 
Ohio Southern...... co 16 
‘Oregon Short Line... 46% 52 
Oregon & Trans-Con. 32 7g 38 
Peo. Decat. & E’ville. 21 254 
Phila. & Read. certs. 5 49 
Pittsh.F.W.&C., guar. 1554 156% 
— & Western. 25 29 
pref... 40% 447, 
ae a & All.,ree. 19 Quy 
Richmond & W est Pt. 2319 261, 
Do pref.. S-% S4% 
Rome Water & Ded. 102 104% 
St. L. Alt & T. Ai.. 44 495 
Do pre ff. 100 110 
St. Louis Ark. & Tex. 373 «5 
St. I 8S. Francisco. 27 30 
Do pref.. 57 61% 
Do Ist pret... lll 114 
St. Paul. & Duluth.. 30 361g 
Do yref.. 84 8i 
St. Paul Minn. & Man. 10L 103% 
South Carvlina...... . 3 3 
Southern PacifticCo . 28% 347, 
Texas & Pacilic...... 20 22'3 
Do Land Trust 16%3 19 
Tol. Ann A. & No. M. 27% 32 
Toledo & Ohio Cent.. 30 30 
Union Pacific........ 60 6114 
United Co's N. J..... 2%!lo 231% 
Utah Central. ........ 32 34 
Mat age Midland.... 35 35 
ab. Pac. ... 1533 167, 
Do pref... 2%!g 305, 
Wheeling & L. E.. pt. 673g 713, 
Wisconsin Cent. Co 241g 25% 
tf. 60 €0 
EXPRESS. 
SS seine. ieaial aes nindnens 145% 150lg 
American.........---X115 120% 
United States........ +S] 91g 
Wells, Fargo & Co.... 142 6 
COAL AND MINING. 
Cameron Iron &Coal. 31 3273 
Colorado Coal & Iron 25% 31 
Colum. & Hock. Coal. 15% 20 
Homestake Mining... 944 10 
Maryland Coal ..... 14% lil 
Ontario Silver Min.. 34 35144 
Pennsylvania ........ 280 280 
—- Mining 618 6% 
pref - 387% 39% 
Tenn. “Coal & Iron.... 37% 405, 
Do pref. 100 104 
VARIOUS. 
Am.Cotton Oil Trust. 55% 61 
Amer. Tel. & Cable... 8714 89% 
Amer. Cattle Trust... 18 1% 
Citizens’ G.-L ,Bk’lyn 69 69 
Chicago Gas Trust... 5753 62 
Consolidated Gas Co. 8» 894 
on. K. C. 8. &Ref.Co 110 110 
Del. & Hudson Canal. 139% 149% 
Distillers &C.F.Tr’st 43 474 
Equit:ble Gas Co.... 125% 125% 
National Lead Trust. 2633 35 
Oregon Improv. Co.. 53% 57 
1) pref. 93 98 
Oregon R’y &Nay.Co. 93% 101% 
Pacitic Mail.......... 317g 364% 
Philadelphia Co...... 74 75 
Pipe Line Certificat’s 815g 95 
Pullman Palace Car. 182% 190 
Sugar Refineries Co. 985g 126 
Western Union Tel... x85% 88% 





The range of Government bonds sold at the Stock Exchange 
in June was as follows: 
GOVERNMENT BONDS. 


4'98, 1 — 4198,1891, 48,1907, 4s, 1907, 6s, Cur., 
e 


wear” i 106 By 
hest 106% 
totes 10 1% 
Closing... -.- LOGY 


> '8 
10673 


6s, Our. 

q. coup. 98 reg. "99 reg 
12838 12914 *x128'9 x*131 
12-% 1295, *128% *131 
128338 1294 *128 *130 
128% 1295, *128 *130 


~* Prices bid—no sales during the month. 
The daily posted rates for‘sterling exchange in June 
are given below, it being understvoi “that bankers’ actual 
rates are usually a fraction below the prices posted: 





BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1889. 





















































60 De- 60 De | 60 De- 
June! days. | mand. |\\J¥"e| days. | mand. || F""€| days. | mand. 
1..../468 | 89%-90)/13.../488 | 89%9-90|25..../488 | 8919-90 
ee 14._.|4.88 8919-99 26....|438 | 8919-90 
3.._.|488 919-96)|15.°.]4 88 — | 5919-90 |27.--.|4 8719 8| 4 89-1g 
4..../488  |8939 90//16...|..... .S.|.... ..0-||28....|4 8749-81 4 89-lp 
5....14#8 | 89%2-90//17.../458 | 8915-0 (29.214 8710-9! 4 89-25 
6..-|468* | 89%9-90/18..-]£88 — | $919-90//30.222| ee. S.| eee wenn 
7.../4€8 | 89%9-90'/19°..]4 58 | 8919-00 

8.1488 | 89%9-90//20.../488 | 8920-9 | 

ee Mee 21...483 |89%-20| Firstl4838 | 8910-90 
10.2.:|4 8° | 80i6-90)|22°""/483 | 89%-90| Migulans | 490 
, ae 48 &Olg ht Se eo Low.|4 S71, 489 
12.__.|488 8912.90! 24...|458° | 89'¢- S5ll Last 4 8710-8! 89-ly 

IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of May, 
1889 and 18838, and for the five and eleven months ending 




















May 31, 1889, and 1888, as follows: 
MERCHANDISE. 
For the For the5 For the 11 
month of | Months eaten Months ended 
May. May 31 May 3i. 
1889. —Exports—Domestic Seni $51,190,002 #308,049,01: |$683,106,998 
Foreign ...... 97,195 £3 1,641) 11,050,929 
WOOT sncccacsusccccs: $52,169,197) $313,420,¢ 54/#694,137,927 
DN ccccucsecececes: 68,723,994) 331,116,812) 683,409,990 
Excess of exports overimports) ............| | .--.---- ---_| $10,227,937 
Excess of imports over exports $16,555,797) $17,696,7538| .......... eo 


1888.—Exports—Domestic..... 


Foreign 


Excess of exports over imports 
Excess of imports over exports 





446,103,423 





$47,087,190 
60,4. 2,698) 


83," 67 


$260,+94,785 
5,52" 403 31 
$265, 416,217 
309,6'8,5"1 


#640,217,048 


__ 11,110,749 





$651,327,757 


661,026,8€8 








$12,395,508' 


$43,231,764 





-* - * = 7 


$9,709.07 





QOLD AND SILVER—COIN AND BULLION, 





1889.—Exports—Gold— Duin. . 








#12Z,~2U,881, $19,596,154 





$37,303,354 



































Foreign 3 663,902) 4,332,515 4,557,807 

Total...... $13,484,783) $23,728,669| $41,561,161 

Silver—Dom....) #2,842,737; $10,802,566) $23,236,087 

Foreign.| 1,607,0.9| 5,363,681] 10,177,700 

Total...... $4,449,776, $16,166,247 $33,413,757 

Total exports........- $17,934,559) $39,894,916) $75,274,948 

ined pan ounes $753,894) $3,706,412 $10,996,510 

weeeene-| 1,936,729] 7,529,920] - 15,909,066 

et, seademensnatns “$2,60,623| $11,236,332) $26,905,576 

Excess of exports over imports) $15,243,936) $28,652,584) $48,369,372 
Excess of imports over exports sapesbiibane | neeeseceeee 

1888.—Exports—Gold— Dom... 86, 371,386 $7,676,575 $9,569, 434 

Foreign 1,505,583) 5,563,1' 4 5,652,524 

Total...... $7,876,774) $13,2 9,679) $15,221,958 

Silver—Dom... $1,7 33,224} $8,205,696 #18, 2 7 1068 

Foreign;  < 90,3806 1,965,84 781 

Wetihcececes- $2,124,030) $1,171,542 e578 626 

Total exports........./310,000,804) $23,411,221) $40,798,484 

Imports—Gold ......... €319,279| $4,747,822) $43,641,147 

ae __ 1,035,358) §,242,41- _ 14,487,531 

e WER cocccossecseosee- $1,354,637| $9,990,240) $5+,128,725 
Excess of exportsover imports} $8,646,167} $13,420,931) —....-...---. 

Excess sdimbasteaves a CPORI as. 1. §' OOo 144 





TOTAL MERCHANDISE AND COIN AND BULLION 








1889.— Exports—Domestic .... 


Foreign...... 3; 

BOOM cccocceccees 

GGT cnc cccccece ccc: 
Excess of exports over imports 
Excess of imports over exports 
AOSS.--Eupente- Somes _— 


Foreign...... 2.874,961 
DOOMsecevccecces: $57,037,994 
Imports......... ese ccese| G1,887,080 


Excess of exports over imports} 
Excess of imports over exports’ ($4,749,341 


$66,553, 620 
= 13 
Movrest ri 





$33%,.247,733 743,646,139 


15,067,237 





25,766,536 





$353,.214,970 $769,412 975 
342,353,144!) 710,815, 466 





$1, 311, 861 
$54,2 8,033! 








$10,961,52 a 


($58,597,509 


$276,777,057 $663 ,414,327 


13,050,981 


23,712,054 





$289,828,038. ($692,126, 381 
319,638,821] 719,165,596 











$29,560,733 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 


| $27,039,215 































































































IMPORTS. EX PORTS. 
a =a 11 months ending | 11 months ending 
’ Imports. | Exports. 1889. 138385. 1889, 1888. 
3 3 $ 3 3 3 
Baltimore,Md.| 1,333,826) 3.244.114) 13,609,893) 10,543,220! 46.865.374! 43,878,42: 
oston, Mass. | 7,443,710) 5.627.006) 61,927,433) 57.¥z¥,402) 61, 23 5, 043; 51,518,30: 
BuffaioCk,N.Y 423,449" 31,002 *353.000 5.Y0Y.436 5.532 336,049 
Champl’n, N.Y 4U6 ‘Bil 197, -v3 3. 033,018! 4,425,772) 1, 4 58, O04! 1,428,956 
Charlest’n, S.C 22.759 $235,162 653,534 | 427,426 13:763'440 15,129,353 
Chicago, L ee 645,U65 S7.lv4) 12,243.444!) 11,827,183 1,753,472; 1 ‘330, 8569 
Cinciunati,O.*} 202,064 .... ... | BiGaO7e, BBV SO. nce. ccok  . cccccage 
Detroit, Mich.} 200,i33) 524,065) 2.823, '6d6| -Z,788,001| 5,419,484/ 3,432,630 
D th, Minn 3,041 V5.V2 4L83% 141.54» "975,038 2,531,692 
Galvest’n, Tex 2,342 4y, 101 697,461 714,957) 15,573.65) Lb, ‘62, 687 
ilw’kee, Wis. © Ean 673,518 585,51 a arene 
inn’s’a,Minn| 41,316) 106,438) S40, 629! 1,543,803) 1,047,417 734,895 
Obile, Ala... 11,95 150,614! 127 65.144) 3,127,396 2,533,452 
New Orl’ns,Laj 1,652,050) 4,278,eL1) 13, 092 "$¥4| 10,754,200) 81,053,757] 76,932,873 
New York,N. Y/42,664,596 26,448,335 433,55, "20 + 430,749.490' 295,497,304] 257,633,992 
Niagara, N.Y. 267,581 44,474, 4, 204.202 3,694,400 +55,7 “+45. "505 
Norfolk, Va. 7 7 3,069) 150,640 24,186) 13,630.32] 12,201,167 
Oregon, Oreg..| ....+-+- 300,708 114,411 195,420’ 1,725,154} 1,182,148 
Oswegu’ie N.Y} 185,655 5.672 1,851,060) 2,235,1¥L! 1,202,764) 1,541,552 
Oswego, N.Y. 426,183 262, 635, 4,133,188) 4,902,555; 1,744,447) 1 753, ‘315 
Philadel’a, Pa.| 4,963,712) 2, a B24 43, _ 739) 37,355,319 27,456,143 27.084.293 
Portiand, Me.. 106,797 57,32) 1,lldv6d| 3,2lu,yus) 1, ‘624 ,012 
3t. Louis,Mo.*} 237.244) .... ... 2,570.58y 2,w06,71 < sae afl eccesce 
San Diego,Cal. 28,352 59,053) 495,459 FB1.%5 335, $45,519 
san Fran., Cal.| 4,880,0¥¥; 2, £13, D1Y) 45, 14, O0ig| 41,716,535) 35,452,573; 25,990,039 
3avannah, Ga. 2,168) 224,517) "$73,577 259, 89) 17,479, 24! 19,942,258 
Vermont, Vt.. 536.412 12%,: 345] 6, ny 3843) 6,313,408 , yng 1,412,983 
W illamette,Or 60,733; 343,765 1,iLi 724 593 49 5,247) 4,311,991 
Wilmi’g’n, N.C 13 83 1857) 153.400 153,2 3 5, 597: 2¥7| 6,656,497 
Totals, (in- | 
cluding all = 
oth’r Dists.)|69,724,994 52,189,197 623,.909.990! AB1 038.268 29t.197,°27 651,327,797 

















10 


CHRONICLE. 


(Vou. XLIX, 








THE 





Remaining in warehouse May 31, 1888..... .... ....--..---- $38,880,938 
Remaining in warehouse May 31, 1889........... .--. --0--- 36,762,934 


* Interior ports to which merchandise can be transported withott 
appraisement, under act of June 10, 1880. 

+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and otker land vehicles. 





UNITED STATES TREASURY STATEMENT. 


The following statement for June from the office of the 
Treasurer was issued this week. It is based upon the actual 
‘returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition 
of the United States Treasury June 30; we give the figures 
for May 31 for comparison : 


































































































JUNE 30, 1889. MAY 31, 1889, 
| 
Assets and) Balances, |488ets and) — Ral wncea. 
Liabilities. Liabilities. 
3 $ % $ 
OLD—Coin........ eeeeeee 237.917, 636 236,055,512 
SED cacéecoose nectebe | 65, 586, 684 &5,241 865 
Total go Id........(Asset) 303,504,320 321,297,377 
Certificates issued...... 028,552. 156,394 802 
Certificates on hand.. BED 33 1235, 18 27 "350. 140 
Certific’s, net.( ae, ‘116, 792, 758 | 129,024,662 
Net goldintreasury.'............ 186,711,561)............ 192,252 715 
S1LVEK—Dollars,stand’ rd 359, 084,633; 275,484,223 
Dsniccon ee seesoesa 4,520 154 4,208,323) 
Total silver.... .. {fant 283, 604, 37 279,602,546 
Certificates issued....... 262, 629,746 £61,742,894 
Certificates on hand.. -+| 5, 587, 301 6,2U5,089 
Certific’s, net.(Liability) 257,102,445 255,537,810 2 
Net silver in treas’ Wiesscceseces | BEBOP EB lc ccosses o: 24,154,736 
OU. States notes.. (Asset) 46,336,085 | 43,940,387 
Certificates issued...... 16,975,000, 16,420,000 
Certificates on hand... , 240,006) £70,000 
a e — 
Certific’s, net.(Liability) 16,735,000, _ 16,150,000 
Net U.S8.notes in treas. ...++-+++++- 29,601,083 ........00.. 27,790,387 
Trade dollar bullion..... se. «sssese:! 6,083,538 ......00.0.- 6,085,538 
National Bank notes. .... ..-sseeeeees ETS 254.121 
Deposits in Nat. Banks.. ........+++: Ge Bledce cesoees 47,769,434 
Balances....(Asset) 296, 530, 065 mania ‘298,304,931 
PUBLIC DEBT AND INT.— 
Interest due, unpaid....| 1,132,531 1,184,564 
Accruedinterest........ 7,45 5,796 6,285,984 
Matured debt........... 1,911,485 1,907 925 
Inter’t on matured debt 153,986 154,489 
Emt. PFOPRIG MOT BOOT’ .lecccccesces-| j= j§§ $+ = feove ov cove 
Debt bearing nointer’st Y87 627 
Int. oo Li RR. bonds 
Se SE ne ececece 7.530 7,6 
Acc ‘dint, "Fas. RR. b’ds| = 1,93,706 _ 1,615,585 
Debt and int.(Liability)| 12,641,024 ‘dl, 156, ae? 
Fract’l cur’cy redeemed| UST) 
U. 8. bonds and inte’st. 653,113) 310, S78 
Int.ch’cks & coupons p’d 43,867 | 29,590! 
Reg. & coup. int. prep’d]..........-. | ein 
Debt and inter’st.( Asset) 697,967 | | $41,095! 
D’bt&int.net( Liability)|.... vee. | fF! rare 10,815,702 
Res’ve for red. U.S. notes.|100,000,000 | 100,000,000 
Fund held forredemp. of; a 
notes of Nat. Banks.. 48,051,137) 80,497, 424, 
Five p. c. f’nd for redemp.| 
of Nat. Bank notes..... 5,630,132) _5, 691,557 
Redemp.res’r.( Liabii«ty | 183,681,269 186, 188,931 ‘ 
Nat. Bank notes in pro- . 
cess of redemp.. .( Asset 3,959,219 4,448,906 
Net res’rves. ( Liabilit y on 5 sense! ho cencesesces 181,740,915 
Post Office dep’t account.| 4,502,337) 3,595,434 
Disburs’g Officers’ bal’ces.} 24,043.59 37,110,036 
Undistrib’d aaa se of fail’d 
National banks.... ..... 1,143,261 | 1,495,570 
Currency and — tie coin 
emption account. 700 1,100 
Fractional silver oote re- : 
demption account...... 7,60 65,160 
Rosemptten and nett ge 
altel er 700,950 | = - 482.870 
Treasurer’ s transf’rch’ks . : 
and drafts outstanding.| 2,898,198 4,558,183 
Treasurer U.8., agent for ita 
ne int.on D. D-Col. bds 85,427 in 78,531 
aa (Liability)| 33,352,842 | “47. 637,943 
{nt.on +7 Col.bds pd ( Asset 1,426) 8,402 
tiene eeeed (Liability )|...... beaks $B,320 016) ..00c-cccece 17,629,541 
Balances ..(Liability):........... 225,016,023 ..........-. 240. 185 5,2 258 
Net balance....(Asset)|....... cocee) Fe ASE, OAD)... 00000. 58,119,673 
Assets ~~ available— 
| SS eee oe 210,22 
Sabei@iesy PG GUE. <8 -ceccece 6 a 25,1. 5,25 
Aggregate net Asset..... | ‘ebsescese. a 83,455,340 
SE e 
DEBT STATEMENT JUNE 30, 1889. 


The following is the official statement of the public debt at 
the close of business June 39, 1889. 
INTEREST-BEARING DEBT. 









































Character of | Inter’t! Amount Outstanding. | Int. Due | Accruea 
Issue. P’y’ble | Registered. | Coupon. Total. a Interest 
| Fe Ce | : 

4\4s....... 1891.|Q.—M. 111,813,250 27,82°,750) 139 oe 000) A 448 523,646 
48...0000+- 1907.) Q.—J. | 578,810,450 97,284,900! 676,095. 350 751,226) 6,760,953 
4s refdg.certfs.| Q.—J. | .........0000. auinsiitiaiend 119,640 47,856 1,195 
8s,pension ..|J.&J. ... poolesse esveres 14,000,000} ........ 210,000 
Pacific RRs...| J.&J. | +64, 623, 512). nee coeooees *64,623,512) 7,529) 1,938,705 
Aggregate .......... 755,247,212 125,110,659| 894,477,502 1,140,080' 9,134,501 
* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 


maturity, March 19, 1895; $3,680,000 Jan. 1, 1886, 
average date of maturity, Jan. 18, 1896; 
1, 1898; $14,004,560 Jan. 1, 1899, 


$4,320,000 Feb. 1, 1896; 
$9,712,000 Jan. 1, 1897; $29,904,952 Jan. 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,911,485; 
interest due and unpaid thereon, $153,988. This debt consists of a number of 
items of which the principal amounts are called bonds. 


DEBT BEARING NO INTEREST. 






















































































Amount. 
I MII, 4 os cence ascacootaenes Seadéededse $56,442 
Legal-tender notes.. iessndteheesnnidediteesanendnees 346,681,016 
Certificates of deposit. vnlideden euetensnevesonts jasenh ee 16,975,000 
Less amount held in Teencurer’s sneh. oF ae ae 240,000— 16,735,000 
NORD, noc 000600e60ns ceekees-cbe6edocenns coves 124,028,552 
Less amount held in Treasuser’s cash. sidmemedies 87,.235.793— 116,792,759 
Silver certificates .......... necasnth seesseces - soveces| 262,629,746 
Less amount held in Treasurer’ 8 senah det aetinen 5,527,801— 257,102,445 
es SRE cone ccctcnecdbbboostecsese cevecsnces 15,202,624 
Less amount estimated as lost or desteoved.. 8,375,934— 6.916.690 
___ Aggregate of debt bearing no interest.-:.... ... | $744,234,352 
RECAPITULATION. 
Principal. Interest. Total. 
3 $ 3 
Interest-bearing debt ............ 894,477,592 10,574,582 905.052 .064 
Debt on which int. has ceased... 1,911,485 153,988 | 2,065,474 
Debt bearing no interest.......... F44, 284.352 [....... ceeeeees 744,284,352 
Total debt...... soscesesseosous 1,640,673,340 10,728,550 __ 1,¢°5!,401,891 
Less cash items available for reduction of the debt...$403,271,227 
Less reserve held for redemption of U. 8. notes...... 100,000,000 $§09,271,227 
Total debt, less available Cash it@ms...... cccccecceccccseceveces 1,148,180,663 
Net cash inthe Treasury ....... sedncseeedsecncescesecccncsbeons 71,484,042 
Debt, less cash in the Treasury, July 1, IS89 ........ cc cc cece ee 1,076,646.621 
Debt, less cash in the Treasury, June l, 1889... ... 1... eee eens 1,09 2,902,551 
Decrease of debt during the month.. a a , 16,255 .929 
Decrease of debt since June 80, 1888... NE RN: SEEN eC Te ee 82,938,035 
PACIFIC RAILROADS. 
Interes ‘Int. repaid by Companies. | 
N, Principai os ont Interest | —— rome 
Name Out- accrues paid by | By Trans- |By cash pay- Inter'st 
of Railway. staniing. and not the U. S.!| | portation mts: 5p.c. paid by 
yet paid. Service. ‘net earnings. the U. 8. 
an . $ | : $ $ 
Cen. Pacific. 25,885,120 476,533 31,994,644 5§,854,39 | 658,253 25,471,970 
Kan. Pacific.| 6,303,000' 189,020 8,209,323 3,700,510 | ... ...... 4,503,813 
Uni’n Pacifie 27,234,512 817,095 33,945,899 11,943,355 433,409 21,514,134 
Cen. Br. U.P.| 1,600,000) 48,000 2,077,808 384,118 6,926 1,889,762 
West. Pacific! 1,970,550] 59,116 2,318,533, Gpeererey: - 2,309,166 
Sioux C. & P.) 1,628,320 48,849 2,001 643. ED pomecmen’ 1,848,133 
Totals . .. 64,623,512) 1,988,705 80,547,852 22,105,252 | 1,103,619 87,338,930 


The sinking funds held ($10,753,650 bonds and $9,241 
which $3,216,766 was on account of Central Pacific and ; 
Union Pacific. 


cash) $10,762,891, of 
37,545,125 0n account cf 
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[From our own correspondent. | 
LONDON, Saturday, June 22, 1889, 
The ease in money has become more marked during the 
week. The rate for call loans is as low as °*; per cent, while 
money has actually been lent at 1¢ per cent on several occa- 


sions. The discount rate in the outside market is from 114 
to ext per cent. Gold continues to flow in in large amounts 
from New York, Buenos Ayres, South Africa and Australasia 


and the demand for Paris has ceased for the moment. In 

consequence, during the week ended Wednesday night the 
net addition to the stock held by the Bank of England was 
nearly £400,000, and as the gold sent to Scotlard at the begin- 
ning of last month is now coming back, the addition to the 
reserve was as much as £875,000. The probability appears to 
be that most of the gold now coming in will be retained here, 

and that the Bank of England will for some weeks to come grow 
stronger and stronger. Nevertheless, the directors have decided 
not to lower their rate of discount from 2!; per cent. They 
foresee that later in the year the demands coming upon them 
will be very heavy. Trade at home is improving steadily. 
New issues of all kinds are coming out, and are expected 
to increase largely in numbers and amount by-and-by, 
and when the autumn demand springs up abroad there 
is likely to be a very considerable export of gold. Some 
even incline to the opinion that the metal now coming from 
New York will be taken back by-and-by, while the situation in 
the Argentine Republic is exciting much apprehension. In 
spite of the efforts of the Finance Minister to check it, the 
premium on gold is rapidly rising. Private telegrams in Lon- 
don report it as high now as 73 per cent and there are fears that 
this may bring on a crisis. On the other hand, as stated two 
week s ago, the Finance Minister has introduced into Congress 
a number of bills which he hones will enable him to attract 
gold. One of the bills proposes a tax of 2 per cent per annum 
upon the deposits of banks which have not come under the 
provisions of the Free Banking Law. These banks are chiefly 
foreign institutions, and the object of the measure is to com- 
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pel the banks to buy 41¢ per cent bonds with gold. Another 
bill proposes to substitute 4 per cent gold bonds, guaranteed 
by the Republic for the National Cedulas. It is hoped that there 
will be a ready market for these bonds in Europe, and that 
by their sales the Government will be able to get control of a 
large amount of gold. Over and above all this, there are 
innumerable promoters in London, Paris, Berlin and Amster- 
dam, with all kinds of schemes for new companies. Here in 
London there is not, at present at least, much disposition to 
engage in these enterprises, for the rise in the premium on 
gold is alarming investors. But it is believed that the pro- 
moters will be more successful on the Continent. Altogether, 
the situation is so doubtful that careful observers are apprehen- 
sive as to the effect upon our money niarket by-and-by. 

The Banks of Bengal and Bombay have this week reduced 
their rates of discount to 5 per cent. In consequence, the 
Indian exchanges upon London have declined, and the de- 
mand for remittances to India has fallen off. The India Coun- 
cil, too, is drawing smaller amounts of bills and telegraphic 
transfers, and the buying of silver both for India and for 
Europe is less. Consequently, the price of the metal, which 
rose slightly at the beginning of the week, has fallen again to 
42d. an oz., the same as it was a week ago. Drought im sev- 
eral Indian districts so seriously injured the crops that the 


distress in those districts is great, and relief works have had 


already to be staried. The distress will affect the silver mar- 
ket in two ways. It will lessen the export of food from India, 
and it will of course reduce the purchasing power of the dis- 
tricts immediately affected. It is hoped that the drain upon 


the revenue may not be great, but to some extent it cannot -‘ 


fail to cause a falling off in the receipts and an increase in 
the expenditure, diverting money which would be laid out 
upon public works to the relief of distress. 

The crought in India and the famine in China are telling ad- 
versely upon the Lancashire cotton trade. The spinning 
department is not much affected, but there are general com- 
plaints from the weavers that the margin between tue price of 


yarn and the price of cloth is so small that weavers are at | 


present working ata loss. With this exception, however, the 
improvement in trade is continuous and general. The coal 
owners of Lancashire have followed the example of those in 
Yorkshire and conceded to the miners an advance of 5 per 
cent from the first of next month, to be followed by a similar 
advance on the first of October. The strikes among the sea- 
men are not yet at an end, and at present they seem likely to 
fail. Other small strikes, however, are occurring, but gener- 
ally speaking employers are giving advances to the work- 
people quietly, It is gratifying to be able to add that pauper- 
ism is steadily decreasing. In England and Wales at present 
only 216 per cent of the population are so poor as to require 
relief from the rates. This is only half the percentage of 
paupers a quarter of a century ago. Again, although the 
cotton trade is less prosperous than any other important 
industry in this country, there is a decrease compared with 
twelve months ago of 5 per cent in the number of paup:rs in 
Lancashire and Cheshire, the great seat of the cotton manu- 
facture. 

Alarmist rumors with regard to the European political situa- 
tion have again been current. 
that the relations between Germany and Russia are somewhay; 
more strained than they were a little while ago. The chief 
cause is the refusal of the Czar to visit Berlin. As the German 
Emperor paid his first visit to the Czar it was expected that 
the first return visit would be made by that potentate. But 
he has allowed the King of Italy to precede him. It is said 
that the principal reason was the unwillingness of the Czar to 
come to Berlin where he was badly received at the time of his 
last visit, and the German Emperor was unwilling tw receive 
his ally anywhere else. No doubt is entertained, however, 
that the matter will be arranged somehow, and that in the 
course of next month or the month after the two sovereigns 
will meet. The Russian Government has been making reas- 
suring statements, and it is certain that it does not wish for 
any disturbance of the peace at present, for it has already con- 
tracted with the Rothschilds of Paris and Bleichroder of Ber- 
lin to carry out another large conversion of the debt. A pow- 
erful group of German and French bankers is disappointed at 
this contract. The members hoped to be allowed to partici- 
pate in the operation, and perhaps their disappointment has 
contributed not a little ts the rumors which have had so de- 
pressing an effect upon the Continental bourses. It is now re- 








‘the lowest that has been recorded for over a century. 


There appears to be no doubt | 





| ported, however, that an arrangement will be arrived at which 


will conciliate them. It is also said that the weak speculators in 
Paris and Berlin have so largely closed their accounts that bank- 
ers feel that the danger to the markets, which appeared con- 
siderable some weeks ago, has been removed. The general ex- 
pectation is that a recovery will set in as soon as the French 
Government has assented to the conversion of the Egyptian 
preference debt. All the other governments have given their 
adhesion to the scheme, But though a recovery is reasonably 
certain, in order to enable the Egyptian and Russian conver- 
sions to be effected, the Continental bourses are in a critical 
state. Speculation has raised prices altogether tco high, and 
the amount of stocks now being carried on borrowed money is 
enormous. From time to time, therefore, we may expect 
fresh alarms which the condition of the Balkan Peninsula will 
always supply. 

Political anxieties have completely stopped speculation here 
in London, and their effect has been greatly heightened by the 
announcement that the Chicago & Alton Company has with- 
drawn from the Inter-State railroad agreement. Distrust of 
American railroad management had been great enough here 
already. It had induced many holders to take advantage of 
the recent rise in prices to sell out, and, as has been reported 
in this correspondence week after week, business was exceed- 
ingly slack; the slackness has now become utter stagnation. 
People shake their heads and say that their distrust is now 
proved to have been well founded. The result is that no one 
is dealing at present in American railroad securities except the 
arbitrage houscs, and they operate only while the New York 
Stock Exchange is open. Usually business continues here in 
the street for an hour ortwo after the Stock Exchange is 
closed, but at present street dealing has almost entirely come 
toanend. No doubt the stagnation has been increased by the 
Ascot races, which have taken away all the great operators 
from the city, and also by the near approach of the end of the 
half-year. But the main cause is the increased distrust of 
railroad management. In other departments of the Stock Ex- 
change there is very little doing. Almost the only business is 
in new companies, which are coming outin considerable num- 
bers, chiefly in trust companies and foreign breweries. 

As was foreseen, the Government has given notice that it 
will withdraw the Sugar Convention bill. It professes an in- 
tention, indeed, to re-introduce the bill pext year, but very few 
believe that it wi'! do so, for the opposition to the measure is 
very strong among the Government’s own supporters as well 
as among the Liberal party, and it appears impossible that the 
bill could be carried if an attempt was made to force it through. 
Meantime, the rise in the price of sugar continues. 

The wheat market continues dull and sluggish. The pros- 
pects of the crops throughout Europe are good, except in 
Southern Russia and parts of Germany, where it is reported 
that much damage has been done, especially in Russia. The 
average price of English wheat in the principal markets of 
England and Wales last week was only 28s. 4d. per quarter, 
it is to 
be borne in mind, of course, that the condition of the wheat is 
bad, for not only was the last harvest deficient, but the qual- 
ity left much to be desired. Still, the lowness of the price in- 
dicates what is the general expectation of dealers as to the 
course of prices in the immediate future. 

The rates for money have been as follows. 





aa! 
Interest allowed 

















< . Open market rates. 
Si. for deposits by 
- Bank Bills | Trade Bills fweteune Stace 
, : | : :Dise’t Hse 
ee i : | + Seed 1 oan 
|S | Three| Four | Six | Three | Four | six | Stock , At |7 told 


| \Months Months| Months Months! Months) Months, Banks. Call.; Days. 
| <—waure ome o ed 


| aa adnan oa ated ai 


May 17, 2% 1563 —1MG —2 @ — 24424 242% 24a3 | 1 1 14-14 
24) Qe 194G14 194 —14@ —2 G2q2 S24 2402% 1 | 1 1K-1Y 
31) Qty 13968 —/15K6@ —1%B — 2 Ee 2 G22 @2¢ 1 | 1 14-14 

June 7| 24 136@144 1§@ —% @ — 2 @%¢2 @2G2 @2s 1 | 1 14-1 

14) 2% 14@ —1K@ —IHE— 2 |@242 G42 | 1 | 1 4-14 
“ 91) 2% 186G —156@ —1K%B — 2 G2%42 G2 O22) 1 1 1%1 





Messrs. Pixley & Abell write as follows on the state of th® 
bullion market : 


Goli—Although the French exchange has been low enough to make a 
demand for gold for Paris appear probable, there bave becn ro with- 
drawals, and the Bank has received in all £98, OOG duling the week. 
The arrivals have been: From New York, £150, (00; frem Natal. £19,- 
000; Buenos Ayres, £26,000—tutal, $195,000, £57, ECO was shi; ped to 
Bombay. 

Silver—On the 17th the price of silver hardened to 421 ,,d., but as the 
India Council y« sterday seem to have satisfied the dem and fer 1¢mit- 
tances, the market is new somewhat easier at 427d. The re is no demand 





except for India at present. We have rceived £50,0(0 from New 
York, and shipped £185,450 to Bombay and ‘alcutta. 
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Mexican dollars are in demand at 4119d.. but the price is nominal in 
the absence of business. £5,000 has arrived from New York, and ship- 
ments have been £70,400 to China and the Straits. , 


The quotations for bullion are reported as follows: 














GOLD. | SILVER. 
London Standard. June 20. June 13.\| London Standard, June 20.|\June 13 
ss @Gain & d. d. 

Bar gold, fine....oz., 77 9 77 9 Bar silver........0Z.| 42 42 
Bar gold, contain’g Bar silver, contain- 

20 dwtssilver..oz.| 77 10 77 10 ing 5e¢rs. gold.oz.| 42% 4234 
BpPan.doubloons.OZ.! .eccssee | ceevvees Cake silver...... oz,| 45 5-16 | 45 5-16 
8 Am.doubloons.oz.) .......6. | eeeeenee Mexican dols....oz.' 41% 4th 

















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































June 21. June 14, June 7. May 381. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| diate. | Market 

PD -cccccowseses 8 236,) 3 23 | 3 24, 8 214 
SR stenarcnes 3 214 3 214 3 184 3 124 
Frankfort... .... 3 234 3 24 3 134 8 1% 
Hamburg........ 3 25 3 246 3 1% 3 15 

Amsterdam ..... 214 214 244 1% 2h 2 2% 2 
Brussels. .......; 3 214 3 214 3 235 3 214 
Madrid........ ~ 3% 4 4} 38% 4 Shy a 34g 

PMs coscccces 4 3% 4 814 4 3 4 3 

St. Petersburg..| 6 514 6 514 6 5 6 5 

Copenhagen..... 3 8 3 8 8 5 3 8 


























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three vears: 























18¢9. | 1888, | 1887. 1886. 
ze. - 4 . £ 

Circulation.......... sosevecnses + eee | 24,390,500) 23,979,390 24.291,710) 24,399,77 
Public deposits.... ......sceseee ereee| 10,199,354) 5,803,699) 6,094,743) 6,756,761 
Other denposits............... sescese-| 24,931,212 26,460,023, 25.811.222) 23,288,910 
Government sectrities....... weneete 15,014,994 16,753,391) 15,539,903 14,583.435 
Other securities..............6.. veee-| 22,597,292 19,4°8,751. 18,853,915) 20.815.124 
Reserve of notes and coin..........| 15,385,322; 13,369,772, 15,190,145! 12.44%.902 
Coin and bullion ............ c.cse-- 23,575,882] 21,649,162] 23,731,855, 21,087,672 
Prop. assets to liabilities....... p.c.; 438% 4234 431g | 41% 
SES MOD ~accoscocsccoces ae 2146 p. ¢. 2 p. ec. 2 p.c. | 216 p.e 
Mi tadcocosceeceoessesece oS Ff !lUL CT eee | +n 
Clearing-House return......... «+++. 159,658,000 150,167,000 79,204,000 91,083,000 


| | 


{ 


depositaries on July 1. We gave the statement for June 1 
in CHRONICLE of June $8. page 754, and by referring to 
that the changes made during the month can be seen. 




















U. 8S. Bonds Held July 1, 1889, to Secure— 
Description of Bonds. Pubtie Deposits Bank seneien 
in Banks. Circulation. . : 
Currency 68..............| $1,403,000 $4,324,000 $5,727,000 
445 per cents............. 10,849,500 42,409,900 53,259,400 
4 per Cents...........6.--| 32,819,500 101,571,050 134,190,550 
Mennes ceeces peonee $45,072,000 | $148,104,950 | $193,17€,950 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
JULY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
June 1, together with the amounts outstanding July 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to July 1: 




















National Bank Noies— 
Amount outstanding June 1, 1859........... $215,355,885 
Amount issued during June.................-. $447,390 
Amount retired during June................ ‘ 4,587,914 4,140,524 
Amount outstanding July 1,1889*....... $211,215,361L 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
GE BD Bs Bes cbc <cecsceescce. ves Coat $81,586,572 
Amount deposited during June...........-.. $1,951,105 
Amount reissued & b’nk notes retir’d in June 4,566,753 2,615,648 
Amount on deposit to redeem national ban 
EE Ug BE eaccece ++ tees -cnesece - $78,970,924 





* Circulation of national gold banks, not included above, $163,602. 

According to the above, the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
redeem national bank notes was $78.970,924, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 














Deposits by—| March 1. April 1. May 1. Junel. July. 1. 

$ $ $ $ $ 
[Insolv’t bks. 970,386; 939.822 9(69,434| 968,492) 932,441 
Liquid’g bks.| 6,660,394) 6,583,631) 6,539,234) 6,361,751! 6,200,332 
Red’c’g undr 





act of '74.*| 75,713.330/75,334,928 75,611,364 74,236,329/ 71,633,151 
Total. ..... 83,344,110 82,858,381 |83,150,033 $1,5°6,572 78,970,924 














The following shows the imports of cereal products into the 
United Kingdom during the first forty-two weeks of the season 
compared with previous seasons: 


a IMPORTS. 


1888-9. 1887-8. 1886-7. 1885-6. 
Cwt. 49,138,179 37,214,355 41,380,508 39,064,719 
eeecccce cocccces 16,240,193 16,570,207 14,452,442 9.118,840 
12,670,452 13,531,594 11,017,964 8,631,981 
2,020,715 2,622,844 2,109,950 1,620,764 
2,648,482 2,257,994 2,0+4,864 2,682,024 
OBERB..cosccccess 23,783,698 18,633,134 23,595,880 23,610,187 














* Act of June 20, 1874, and July 12, 1882. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of June, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
fiscal years 1888-89 and 1887-83. 

RECEIPTS (000s omitted). 


















































11,594,121 15,316,063 13,917,475 11,488,561 1888-29. 1837-88. 
Pas pam we! wives available for consumption (exclusive of Cus- | Inter'i Misc's | Totat, || Cus- | Inter’i| Misc’ls | qorat. 
ockKS on September 1): toms. | Rev’ue| Sourc’s toms. | Rev’ue Sourc’s) 
1888-9, 1887-8, 1886-7. 1885-6. | — | — $| — || — | 
Imports of wheat.cwt. 49,138,179 37,214,355 41,380,508 39,064,719 4 ae te . JO eB 
Imports of tiour SRG 11,594,121 15,216,063 13,717,475 11.486,561 July.....++ ereseeres 19,498, 9,553 2,154, 31,205 18,215 9,768 2,832 30,815 
Bales of home-grown. 31,081,805 33,897,498 28,700,394 36,595,551 | August.............. 21,8849, 10,632) 2,022) 34,623) 23,574) 11,212) 2,867, 37,653 
= 5 September......... 18,943, 10,262| 2,453! 81,695)/ 20,799) 10,442) 2,619) 39,860 
Total.............. 91,814,105 85,427,916 83,998,377 87,146,831 | October.......s00+- 18,787 12,361) 8,255! 34,403// 18,709) 10,467; 2,627) 31,803 
A 1888-9. 1887-8. 1856-7. 1885-6. | November.........., 15,285) 10,393; 2,912, 28,540)| 15,742, 9,831) 3,506 20,120 
Bee Peiee Wheat ----- WOOK. B60. 48, Sie. 74. 256. 16 Fis. 44.1 pacember... ...... | 16,910, 10,425, 2,795! 3u,1u0|) 14,92) 10,702{ 3,498) 29,182 
_ NS -oo SOREOR. SIG, OE. OG. SG. See. Lid, Sis. Sd. ft sonuaey.... ..000+0- | 20,712) 10,471) 3,215) 34,398) 18,277, 9,400] 3,09") 30,778 
The following shows the quantities of wheat, flour and | February........... | 18,768} 9,178, 2,187, 30,133) 19,601) 9,080] 2,881, 31,152 
maize afloat to the United Kingdom: March...... .-sse0e: _ 19,172) 20,004) 1,833 81,014) 17,621) 9,110] 2,137) 28,868 
; ),847| 2,903 33,837, 17.83!| 9,720] 3,126) 30,636 
This meek. Last D ke. Ra, Apnil oecece® eooscese 19,097 10,84 ’ “y n | 7 , ; ‘ , 
Wheat.... ...... ars. 1,320,000 1.347.500 2,258,000 1,910, OR FI 17,222| 15,008, 2,743) 35,773) 15,637) 18,201) 4,026) 92,854 
Flour, equal to qrs. 240,000 237,000 197,000 189,500 | June...........---+ 17,638) 11,723; 3,307, $2,758) 18,01 11,213) 3,263) 32,491 
state ene ars, 498,000 487,500 419,500 384,500] motal 12 months. !224,971)131,662 31,959 488,592 219,001 124,297! 39.875) 379,266 


English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 5: 

















London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
Bilver, per oz..........d.| 42 42 42 421,,| 421,,| 42 
do for account, .... 985;¢6 | 98716 | 9853 YS91¢@ | R916 9s 34 
Fr’ch rentes (in Paris) fr.84°7U (84°40 (84°15 (84°2216 84°05 [23°45 
U. &. 4108 of 1891. ...... 108% /|109 109 109 109 109 
U. 8. 48 of 1907. ... ....)131 131144 {131% (131% (18114 |1R1y 
Canadian Pacitic........ 5673 | oF'9 | 575g | 5t73 | 571g | 5672 
Chic. Mil. & St. Paul....| 72 7253 | 7273 | 714 | 71 705g 
Erie common stock......| 2738 7% 2753 | 2716 27 5, 27 53 
Tlinois Central.......... 117% (11742 {117% [116 116 117 
Pennsylvania .... ...... 52% | 527% | 527% | 52% | 52% | 5v% 
Philadelphia & Reading.| 243, 241s 245, 2433 241, 237, 
New York Central....... 110% (110% [209% ‘109% (‘10953 |lo9gy 
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GCommerctalanud Miscellancons ews 


BONDS HELD BY NATIONAL BANKS.—The following Interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 











DISBURSEMENTS (000s omitted). 
























































1888-89, 1887-S8. 
Ordi- | Pen- | In- Prem-| Total. |, Ordi- | Pen- | In- |Prem-| Zotal, 
nary. | sions. \terest. cane. | | nary. | sions. terest.) ’wms. 
$ $ $ $ $ $ | 8 $ $ 

July....| 12,651) 14,554! 8,779} 153) $4,142)! 14,756) 11,448) 8,933) ...... 35,137 
Aug ....} 10,980 9,474) 439 1,303) 24,196)! 10,428, 14,793) 713) 464) 26,398 
Sept..../ 10,964! 891) 2,596 5,079) 19,530) 11,594) 2,916) 2,516) 1,764) 18,790 
Oct..... 17,174| 4,211| 6,707| 4,518) $2,610 | 11,354) 1,121/ 7,237) 621) 20,338 
Nov.....| 13,261) 21,486) 617) 1,032 36,396, 9,572, 18,163) 516 83, 28,254 
Dec....| 12,486 73, 2,140) 512 15,220)) 10,185! 20, 2,584) ...... 12,770 
Jan..... 15,433) 2,185 8,285! 651 26,554|) 12,210] 826) 8,431’ ...... 21,867 
Feb..... 11,331} 20,015 688} 853 33,787|) 4,461] 9,863) 474 ...... | 19,898 
March..|) 12,987) 1,473) 3,002; 611 16,973), 9,696" 3,321) 2,500 ......) 15,517 
April. | 13,588] 410} 6,578, 1,852 22,453] 13,557, 3.58! | 7,208, 442 24,361 
May....| 11,947) 11,426] 605) 473; 24,444]! 12,220) 11,146) 545) 8,546) 27,457 
June ...| 10,932; 879] 1,716] 228) 13.750]/ 9,816, 8,006) 2,590, 1,431) 16,643 
12 mos.!153,794) 67,077141,081/ 17,208 300,005! 134,050 60,289/44,715 8,271|267,925 











COINAGE BY UNITED StaTEs Minrs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of June, and the six months of 1889, 
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June. Six Months of 1889. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ “ 

Double eagles....... 51,528 1,030,560 401,598) 8,031,950 
cianéeee ccecece 36,035 360,350 247,025) 2,470,350 
Half eagles.......... 6 130 26 130 
Three dollars........ 5d 165 55 165 
uarter eagles ...... 26 65 17,626 44,065 
sibs seccedacse 825 825 825 825 
Total gold ......... 88,495 1,392,095 667,165/10,547,495 
Btandard dollars.... 3,264,110 264,110) 18,216,460)18,216,460 
Half dollars ......... 110 55 460 230 
uarter dollars ..... 110 27 460 115 
i cesesece acecee 250,110 25,011, 275,014 27,501 
Total silver........ 3,514,449} 3.289,203 18,492,394/18,244,306 
Five cents........... 894,610 44,730, 6,724,560 336,228 
Three cents.......... 61 19) 2.76 83 
One cent............- 4,436,610 44,366 26,198,560 261,985 
Total minor ....... 5,331,830 1 32,925,880] 598,296 
Ttoal coinaze...... 8,934,765 4,770,413) 52,085,439)29,390,097 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $10,044,996, against $9,907,970 the 
pong week and $8,012,501 two weeks previous. The 
exports for the week ended July 2 amounted to $6,340,756. 
against $4,949,982 last week and $6,556,401 two weeks previous, 
The following are the imports at New York for the week end- 
ing (for dry goods) June 27 and for the week ending (for gen- 
eral merchandise) June 28 ; also totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


















































—Messrs. H. B. Hollins & Co., of this city; E. W. Clark & 
Co.. of Philadelphia; and Wilson, Colston & Co., of Baltimore, 
invite subscriptions for $5,000,000 first consolidated mortgage 
5 per cent 40-year gold bonds of the Savannah & Western Rail- 
road Company, guaranteed by the Central Railroad & Bank- 
ing Fuge one of Georgia, interest payable March and Septem- 
ber by the Central Trust Company, of New York, trustee of 
the mortgage. The mortgage covers the entire property of 
the Savannah & Western Railroad, including terminals and 
equipment now owned or which may be hereafter acquired by 
the company. Subscription books will be opened on Monday, 
July 8, at 101 1-2 and accrued interest, and will close July 11, 
or earlier. The New York Stock Exchange has been applied 
to for listing these bonds. The right is reserved to reject any 
proposals, to reduce the amount to be awarded, or close the 
subscription at any time without previous notice. 


— The Equitable Life Assurance Society now offers a new 
policy which has no conditions on the back. This policy is 
incontestable after two years from date of issue. It grants 
freedom of travel and occupation after only one year. It is 

— immediately upon proofs of death, and entitles the 

older to Tontine profits at the end of a fixed period. 

—Attention is called to the offer of $80,000 Indianapolis 
School bonds, by Messrs. Coffin and Stanton, of this city and 
London; as the total issue of these bonds for school purposes 
is but $170,000, persons cesiring to purchase will do well to 
give them early consideration. 

—Messrs. S. A. Kean & Co. offer in our columns to-day some 
$48,000 of Michigan City 4 per cent bonds. See advertisement 
in another column. 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Bonds. Shares. 
$2,509 People’s Gas-L. Co. of 























1886. 1887. 1888. 1889. 45 Pitts. Ft. Wayne & Chic. 
oe wae | | | Westchester Co. N.Y., st6s, Be (OED. . .ccanccasesee a 
Dry Goods...... $1,197,356, $1,864,712) $2,014,663, $2,088,583 Jan. 1, 1838, coups on .... $115) 20 Nat. Bank of Commerce.1934 
Gen’l mer’dise.. 6,133,159 Yi 05'863| 7,000,445! 7,956,413 | $1_,000 Balt &O. RR. (Pitts. 16 Butchers’ Hide & Melting 
. —_ pee ). Lat, > 1925 ... =a00-800 hi —haaaeiatien...... a embeded be 
aia nial 130,515} $9,570,57 9,015,108, $10,044,996 | $3,‘ Jersey City €s, water, onsumrrs’ Ice Co....... 
Pray og a nme ae ee | $ -—rreneantat eine ”_..106 & int. | 107 Trad+smen’s Nat. Bank..10023 
ods...... $57,434,552) $60,175,602) $64,671,129 $68,670.833 | $2,000 Chicago 7s, '90.102% & iut. | 50 Writing Tclegraph Co....$65 
Gen’! mer’dise..| 159,563,034) 175,942,895 175,586,297| 134,332,208 | $3,000 Chicago 7s, ae ios 490 go bey & Storage - 
Total 26 weeks. $216,997,586|$236,118,497 $2410,257,426 $253,003,041 | $4,900 Chicago 7s,riverimp., | _50 Jefferson Fire Ins. Co...108%2 
a : = : es . 18 ca aieeaieh aetaiee 116% & int. | 100 North River Ins. Co...... 90 
The following is a statement of the exports (exclusive of —— Brookiyn 6s, . , 84 National Fertiliser &Cre ‘ 
specie) from the port of New York to foreign ports for the | . Vater foan.....-- ooees -amteeaeell ae ou wns — 
week ending July 2 and from January 1 to date: “a a eel eee 
EXPORTS FROM NEW YORK FOR THE WEEK. ae = bmg Manuf. Co. me ) 5O Burl. Cedar Rap. & Nor. 
oO ev., O8, o- @Cars.....- So: eer 
1886. 1887. 1888. 1889. iat "Shares pane 50 Automatic Opera er oe , 
‘levelan itts. .Co. ence cageccoceces cece 0 
For the week....| $6,883,163] 85,870,686) $4,726,647| $6,340,756 (guar.).... .. 161 1g-161% : : 
Prev. reported..| 145,654,379] 144,626,142| 141,237,944] 164,532,725 a 
Total 26 na: $152,587,542/6150.406,828/9145,964,591 ———— 6 inki Tey and 5 { nancial, 
The following table shows the exports and imports of specie | —. he ES 2s EAT i Oe FET 
at the port of New York for the week ending June 29 and sSO.000 
since January 1, 1889, and for the corresponding periods in $ ° 
1888 and 1887: CITY OF INDIANAPOLIS, INDIANA, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Gold Exports. Imports. 

, Week. \SinceJan.1.| Week. {SinceJan.1 

Great Britain.... .... $950) $12,333,591 $9,733 $330,56 
BOD. csee evocceesss 2,611,001) 23,048,032) = -....... 1,323,828 
Germany..... ........ IS ES rrn ees 96,643; 1,313,405 
West Indies.. ... sonnel 300,653! 3,557,099 1 119,712 
ER 10,000 ,»200 2,217 32,888 
South America... .... éesésanc] ‘SAREE’ esavees 94,893 
All other countries...) = ........ 76,200 12,958 483,574 
tal 1889 ....... $2,922,604 $40,716,764) $121,555) $3,748,861 
Total 1888 ..... on 4,0 14,917,776 28,79: 4,310,238 
Total 1887 ....... 40,585; 5,767,781 11,119 5,009,045 

| Exports. Imports. 
Silver. 

Week. sinceJan.1. Week. i Since Jan.1. 
Great Britain......... | $335,215) $9,455,939) @........ $68,132 
France..... “s eeonceos 9,0U0 > - aes 593 
CS REESE Sr re cei Sl eer ee 
West Indies...... .... 18,500 135,688 2,203 85,010 

ii ciel  taieeci E dele senda 5,60 
South America. .. .... 125,006 139,609 1,170 38,063 
All other countries... 10,255} 173,035) 33,951! 682,441 
Total 1889... .... $493,976 $10,042,646 $37,324 $819,818 
Total 1888. ...... 21:,830|) 5,74%,860 23,458: 1,018,463 
Total 1887... .... 328,40v| 5,302,402 2,092 1,055,074 











Of the above imports for the week in 1889 $9,563 were 
American gold coin and $2,888 American silver coin. Of the 
exports during the same time $137,699 were American gold 
coin. 


- ee 
a 








— A new edition of ‘‘Colonial Times on Buzzard’s Bay,” by 
Wm. Root Bliss, is now in the hands of the publishers, Messrs. 
Houghton, Mifflin & Co., and will be issued August1. The 
book has been very successful, the first edition having been 
sold within six months of its publication. The second edition 
will be an enlargement of the first by the addition of some 
fifty pages of new matter; it will also contain several new 
illustrations. The book is very entertaining and instructive, 
and should be read by everybody who goes to the shores of 
Buzzard’s Bay for a summer vacation, as well as by those who 
are interested in the colonial life of New England which it 
charmingly depicts. | 





4 PER CENT SCHOOL BONDS, 


DATED JULY Ist, 1889. DUE JULY Ist, 1899. 
Denomination $1) ,000. Coupons January an July. 
PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 


Real valuation of taxable property..............--...-..---. $71,000,000 
DORRIT BET CRTIIIOE. Ga onc ccctccccccececcecccccesscsccs ose $50,538,210 
Total debr, including this issue...........-.0- dip tansncseonrans $170,000 
Ge SEN Ge De BU cuccccsdeane:.06.. ecncedacoesesens $1,575,500 
tinh nici iteainainnciebidinnmaiein dabenabadinnlndatie 125,000: 


Price and other particulars on application. 


COFFIN & STANTON, 
BANKERS, 
72 BROADWAY, NEW YORK. 








July Investments. 


wee 


KANSAS CITY, MO., 


20-YEAR 4 PER CENT BONDS, 


otf Chatfield 


Fillmore Co. Minn., 


Township 


544 P. C. 10-20 YEAR REFUNDING BONDS, 


And other desirable investment bonds paying from 5 to 614 


per cent interest. 


GRISWOLD & GILLETT, 


5 WALL STREET, NEW YORK. 
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Th Ps B ynk er 3’ Bx x ett Ps The rates of leading bankers are as follows: 
e 
iad 1 re Al Te Pe a . " July 5. Sixty Days. | Demand. 
DIVIDENDS: Prime bankers’ sterling bills on London... 4 8719 ' 4 89 
The following dividends have recently heen announced : Prime commercial........... .----+---+++-+ 435 @4 8544)... + 
Documentary comimercial...<00..00..00.) 4 SAM 04 85 
| aris tits hiibvenes saéueleooar aancenwe D9 1816@ 5D 1553@5 15 
Name of Compan Per | When  _— Books Olosed, Amsterdam (guilders)...... ............... 4014 405 16 40?10@4015 
pany. Cent. — (Days inelusive.) | Frankfort or Bremen (reichmarks)........ 951309514 | 951209558 
isis te | nt mony bien 219 ‘July | The following were the rates of domestic exchange on New 
‘4 iOV Bike! seacec - iP ELEY = RBiseseeeeseeseseseseses ‘4 = ‘ ° *4°8 J . 
Canaiian Pacific...... ° ete BA 11 Aug. 17 July 27 to Aug. 18 York at the _ er-mentioned cities to-day: Savannah, buy ing 
Conn: cticut River (quar.) ........ SP MEE Divcnucscegepaiees coded par, selling 1,@1!4 premium; Charleston, buying par, selling 
— - my 4 a omy si on So - peepee seantse seo soe ces 1;@3-16 premium; New Orleans, commercial, 25c. premium; 
antingdon & Br. Top M’tn., pret. 0 July uly o July 2 . : . : : ° : 
Mine Hil& Schuylkill Haven.... 4 July aR A Rae jarreiel Re ank, $1 premium, St. Louis, d0c. premium, Chicago, par. 
ee & a Qa CSE 4 July 5 ee sue. eee ae United States Bonds.—There has been a trifle more busi- 
Pittsfield & North Adams.........| 2l2 July 1....................... | ness than usual in Government bonds on the Stock Exchange 
Portland Saco & Portsmouth ..... SE A a cnmcuhateniciieebeenn til . | this week, though there has been no activity and prices are 
Bt. Louis & 8. Fran., pref. (quar).| 1, jJuly 15 July 7 to July 15, unchanged. The Treasury purchases have amounted to 
—_, escdiie| Wabibibionidtaimeds: $1,623,950 for the week, nearly all 414s, at the usual price of 
ii AERA a 10672. 
as : (July | eR arr 4 . ‘ . 
Sixth National. .................... ER | Receie: Rieter ice nerereee The statement for this week is as follows: 
io eee 3 y ~d | Se eee 
DMD ctcnemiendbecbudioeeeseniene 5 a . | Micadendentesasees anes 
‘Insurance, 414 Per Cents due 1891. 4 Per Cents due 1907. 
tet , Coceencsoseesesenecosces . riod taal illest taint Offerings. | Purch’es.| Prices paid. || Offerings. Purch’es. | Prices pata. 
REMAINS CI. . 2002 ccccccccccccescces 3 . 3. | area a  Baturday...| $69,250) $50,750 106% aR Dicdeiees ‘es 
Ae ge Sak sesccceeson seesccns conece : neael eles hiibdin wie adiabuianials di | Monday..... 63,40 ones, 166% 1,000,000} _ ........ soe 
A eA IN On ; 

4 hes, gaan acataata ate , Sac ipainsctiinainsaametan Be Tuesday....| 766,500 766,500 10674 ot ee eee 
oP NEE Bieecerenvoveseooss iE: (ease: timabadanaccoaiecion | Wedn’sday.| 617,250 @13,000, 108% 55,700 700/128 
Litt’e Sc.iuylkill N. RR. & Coal...) 34% Jaly 9July 2to July g Thursday...|........... lepescsecos fooveveees ROG cs vael cevieccisccladcceces eccecs 

Friday ...... 129,600 129,600 106% | a ke 
WALL STREET, FRIDAY, July 5, 1889.-5 P. M. | Total. . ..| 1,646,000 1,428,250 106% || Laaters) 700/128 
1} t 


The Money Market and Financial Situation.—The markets 
have been checked in activity by the occurence of the holiday, 
and the tone has been perceptibly weaker. The firmness and 
even buoyancy which have been notable characteristics of the 
market during the past two months have been lacking, and 
the reaction in prices has been quite general. There are sever- 
al reasons for this change of tone, aud chief among these is 
the renewed difficulty about the maintenance of railroad rates 
at the West: second to this has been the talk of a possible 
scarcity of money and higher rates in the near future ; again, 
the dealings in trust stocks have given a rather sensitive tone 
to the Stock Exchange market, and their rapid advance has 
kept all parties on the alert for the first indications of a de- 
cline. Added to these several influences has been the fact, 
which we have frequently alluded to in recent weeks, that the 
advance in stocks from the lowest point reached in the spring 
has been large, and it was more than probable that there would 
be considerable sales to realize before midsummer. 

There is always a shade of uncertainty about the last half of 
the year, and the first of July period is often a turning point 
from which there is a new departure in one direction or the 
other, and this year that departure has been in favor of the 
bears, however short may be its continuance in that same in- 
terest. 

Railroad earnings keep up remarkably well and the Burling- 
ton & Quincy statement for May shows a large increase in net 
earnings over the same month last year. The Atchison state- 
ment for May will be awaited with interest, owing to the 
sharp break in that stock this week. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 7 per cent, 
and to-day the rates were 3@7 per cent. Prime commercial 
paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £225,000, and the percentage of reserve to 
liabilities was 41°54, against 43°75 last week; the discount rate 
remains unchanged at 2144 per cent. The Bank of France 
gained 41,171,000 francs in gold and 2,825,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 

















1889. Diffr’ne’s fr’m 1888. 1887. 
| June 29. ion Week. Junz 30. July 2 
ae: , too $ 
I, cccns Send L | asec Ci. kh aa 
iets iid | 55,093,500) = ........... | BOGE BOR on. on ceee 
Loans and dise’ts. 417,458,300 Inc. 629,300 377,.685,800/363,553, 200 
A a ae _ 72,312,400 Dec.1,609,700 90,707,100) 73,283,200 
Circulation . ...... $3,947,400 Dec. 41,300 7,627,500 8,309,000 
Net deposits ...... 440,006,700 Dec.2,163,700 408,330,700 367,081,300 
Legal tenders..... — 45,281,500 Dee. 559,500 38,192,800 22,133,200 


Legal reserve..... 110,001,675 Dee, 540,925 102,082,675) 91,770,325 
Reserve held. .....117,593,900 Dec.2,169,200 128,899,900 95,421,400 


Surplus reserve... 7,592,225 Dec.1,628,275| 26,817,225. 








5,351,079 





Exchange.—The sterling exchange market has relapsed into 
dulness again and there is no new feature to report. There 
has been a slightly weak tendency in actual rates on somewhat 
freer offerings of cables and demand sterling, though there is 
very little change in quotations from a week ago. Posted 
figures are now at 48714 and 489. There has been no gold 
shipped this week, and conditions are not favorable to a con- 
tinuance of the outward movement. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 48614 @4 861g; demand, 4 88 @4 8814. 
Cables, 4 8814:¢4 8816. Commercial bills were 485144 8514. 
Continental bills were: Francs, 5 1814 and 5 155; reichsmarks, 
9514@ 9514 and 95144954; guilders, 4014 @4014 and 403¢@4014. 

































































The closing prices at the N. Y. Board have been as follows: 


























| Interest June, July | July | July | July July 

|Periods| 29. | 1. Sie |S 5. 
4lys, 1891. ...... reg. Q.-Mch.| 106% *106% *106%*106% =: — *106% 
419s, 1891. .... coup. Q.-Meh.'!* 10634 *10654 *106%4 *106% =: = (*106% 
eT co0 cancun reg. Q.-Jan .|*12815 *12819 12%12*123%) fw .*128)o 
oq | era coup. Q.-Jan .*12932 *x284; 128!2*123!12 S (*128lb 
6s, cur’cy,’95....reg. J. & J.\*118 (*118 *118 ,*118 = (“118 
6s, cur’cy,’96....reg. J. & J.\*121 = (*121 (*121 = (*121 2 (*121 
Gs, cur’ey,’97....reg. J. & J.'*124 *124 (*124 *124 > ae 
6s, cur’cy,’98....reg. J. & J.'*128 (*128 \*128 (*123 | : *128 
6s, cur’ey,’99....reg. J. & J.\*180 .*130 = °*130 *130 | *130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been dull. 
Louisiana consol. 4s only having had several transactions, 
closing at 89. Alabama class A sold at 1047,; Tennessee 
settlement 3s at 75; North Carolina consol. 4s are quoted to-day 
at 9714; do. 6s, 124; South Carolina 6s, non-fundable, 444; 
Tennessee settlement 6s, 106; do. 5s, 104; Virginia 6s deferred, 8. 

The business in railroad bonds has partaken somewhat of 
the holiday appearance which has characterized the stock 
market. There have been few special features this week and 
the market has been somewhat irregular. The rise in Chesa- 
peake & Ohio consol. 6s may be mentioned, as also the weak- 
ness in Reading incomesand Atlantic & Pacific 4s and incomes. 


Railroad and Miscellaneous Stocks.—The approach of the 
Fourth of July is usually accompanied by a very dull stock 
market, and this week has been no exception to the rule, 
though it is true that business picked up somewhat in volume 
on the day immediately preceding the holiday. The activity 
was confined to a few leading stocks, however, and on all 
other days the market has been very dull. The tone through- 
out the week has been unsettled and irregular, and the ten- 
dency downward. The continuance of the Western rate 
troubles has been the most important factor in the market, 
and caused the weakness which has prevailed. The decision 
of the Western and Northwestern lines to put into effect what 
are called the ‘‘ special commodity” rates further unsettled 
confidence. 

Atchison has been somewhat unsettled lately, though with- 
out any specially new causes so far as the public is informed, 
and there has been considerable bearish pressure against it, 
much of this selling being supposed to be for short account. 
The grangers have naturally been most affected by the un- 
favorable developments in connection with the rate situation. 
They were all quite weak on Wednesday and the selling was 
active for a time, some of it on Chicago account. There was 
a rally from the lowest point touched on slightly better reports 
from the West, but the weakness was renewed again to-day. 
The rest of the market was more or less affected by this de- 
cline in the grangers, and Union Pacific and Reading developed 
special weakness. New England has been relatively active 
and es but there has been nothing new in regard to this 
stock. 

The trust stocks continue to absorb considerable attention, 
and the movements of some of them are very erratic. Sugar, 
in particular, has been subjected to extreme fluctuations, ac- 
cording to the temper of speculation, and lead has had very 
large dealings, though the price is less irregular. The talk in 
this trust for a week or two past has been as to whether the 
Atlantic White Lead Company could be induced to join, and 
the announcement this week that it had joined did not help 
the price much. 

To-day the market was weak in the morning, with Atchison 
down to 3734 about noon; afterward there was an improve- 
ment and closing prices were better. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 5, AND SINCE JAN: 1, 1889, 



































































































































HIGHEST AND LOWEST PRICES | | eee S, 1389. 
my 
a ; ) Week, 
STOCKS. Saturday. Monday. Tuesday, | Wednesday, i Friday, — : Lowest. Hicheat. 
June 29. | Julyi. | July 2. | July 3. | Jul July 5. Shares. | S 
i | | 
Active RR. Stocks. | ‘ 7% 39 ‘191, 897, 37% July 5 58 Jan. 2 
Atchison Top. & Santa Fe..... 43% A110 SS 4353 6a aa “_" 39% 100 “619 May i4 8% Jan. 14 
Atlantic & Pacilic....--------- | bai fl 7B i. “56 uae 55% 557 *3dl 56 ‘551, 557 400 471lo Mar.16 57 June 6 
Canadian Pacific....---------- | 2. 5315 5 3p 53s 531 "Bae 531, 527g 53 | 2,070 501g Jan. 24 56% Feb. 14 
Canada Southern......-.------ | eo 2150 9) 10022 1007 . 109 110 | 110112 | 3,727 92% Mar. 16 1145: June 18 
Central of New Jersey. .-.---- 110) 110 ie? 34%. *§4ig 35°") *B4. 37 | 33lo 34 | 111 33 Mar.29 36% Jan. 16 
Central Pacific.....-.--------- 34M 3D 4 2015 20% 2033 20% 2033 20% 2014 2033 1#9,924 1513 Mar. 2 2253June 3 
vee, ~yaals &O.—Vot. Tr. cert. 20% 204 5815 591 59 59 | 587, 5873) ‘ 58 58lo <7 5616 Feb. 26: 64 Mar. ‘ 
do ist pret.) 33 34 | 324 324| *32 34 | *32° 34] 31 33 | _ 117 29% Feb. 27 3513 June 
Chicago Burlington & Quincy. 1014 101% 451, 4519 44% 4510 4493 45 | 4434) "5.220 4019 Mar. 20) 45% June 26 
Chica ees stern INinois....| 44% 45 | 10412 104% 10415 104% 104. 104 | 103%. 104 |. 2,130 9419 Jan. 91047%July 2 
pret... 104 at Com Til 70le 71% 68% 70. | 677g 6913 133, cao) oe eer ae oe eo 
Chica 0 Milwaukee & St, Paul. | 697% 70% ait” 421 73 110% lilo 11044 1104 110.110 | 2;97 Feb. 25117 May 24 
: Pret Ng% 103% 108% 109%) 108% 108% 106% 107%; 105% 10718 a1, ‘635, 10219 Mar. 27/114, June 7 
‘ Chica 0 & Northwestern ay cone soe . j | “13812140 | ./ 150/135 Mar. 29 143% June oS 
8 Be nes “ee eel “sree *ocee* 21 14) 37,635! 8919 Mar. 26 10144 May 
Chicago Rock Island & Pacific. 9553 99% aan 65% ‘oi ‘95% Pt . | ; aa" rte wry /14 Jan. 15. 19% Feb. 6 
—— picmnsodapes 3 “14 1519 a as 351. 3610 “3 30 *33 361) 400) 33. Jan. 21! 42% Feb. 6 
| *361g 38 | Silo Bis 31° 34-1 33% 3344 32% 33 | 790) 301g Mar.18 37 May 23 
Chicago § St. Paul Min & Om, steeee secs «94° 97 | *: 97 * 96 92 92 | 180) 89 Feb. - eee pe 7 
o] seecce cocccs! Oe. ocem| 02420128 | tdile é %| 9,000 9153 Jan. 9 uly 
Cincin. Ind. St. Louis & Chie.. (110 #110 | tt 111% ‘4 “Tia + a st - 535 55lgJan. 4 74% Feb. 14 
Cleveland Col. Cin-Sindloney| “732 {ois isu ists] 14% iti iiul =; | hate 15, | ,1070 13% June 20 28% Feb. 7 
olumbus Hocking Va 0 . 5ig) 29,620 13453 Apr. une 
Delaware Lackawanna & West 1474 i 14753 14818) 147!'s3 113% X144. 14533) ; = ss Se 100) Isle} ae 13 14 tane- 9 
Denver &EieG., assessm pa. 1642 1612 o>. 178 “a a ian pee ce | ; 46> 46% 1,300) 42144 Jan. 31) 50. June 12 
pref. egesee cusses bn aoe 23lo 24 | DEN 333] ‘ 223g 227,| 2125 15 Jan. 25) 2552 May 28 
Denv. Tex. & Ft. W., Vot.cert.| 24 24 we 3 34 25 “101, 10%! *10 10%, 10 10 540! 84 Jan. 23 11 June 1 
East Tennessee Va. & Ga...... 104% 104 “10 10% 731° 731 *73 745 “73 Fhlo 100 63. Jan. 28) 764 June 1 
Do od pref!) 24% Baig Sig S400) 24° 24 | *23% 24 ert 3 =. sey SO Se oe SS a ae 
: | = | | a ; a ae a<tens 86 Jan. 30; 97 Mar. 
Evansville & Terre Haute..... “94, 98, | “94, 96, | "Os, 98 | Oe bul: . Th. t Bbeeee | 4igJan. 5| 7% Feb. 8 
Green Bay Winona & St. Paul. 4g 6% 96 612 111 °114 113 113% : 11315 113% +34 106 Feb. 13117%2June 5 
Illinois Central...........-.--- | 115 115 ‘114 AS . 1812 17% 12 1733 1712 851, 16 Jan. 26) 20 May 28 
Lake Erie & W eatern...-; ipmniets | R., ie "hole a 2) “na 5915 591 59 5944) , 1,300 5133 Jan. asians md Fo 
pret..... ) : ‘ ‘ 23,870 99% Mar. 18 10742 June 1: 
Lake Shore & Mich. Southern. | 103%. 10413 aoe 10419 103% 10% oo “aie 10233 1 123 Hiph Jan. 14 961g Mar. 4 
Long Isl land laches? slid * gaia aielidieaadiiaiiaa | I3t9 B37 | *93le 95 3 : 91 691 poe 69 63% 693, 11, 290) 5O ly Jan. 4) 721 June 12 
ome poe ore eaten 685 re 68 | 89% > ta my “aa - 45 “40 8 45 : “40 Spee | 3744 Jan. 7| 40% Mar. 8 
uis. New »W¢ 1CAZO ...) «+--+ +++ ee 4 > ; 170 90 Jan. 3)'1094% Mar. 
Manhattan Elevated, consol. .| | *95 1g S613 *961g 98lo 971g 972 oO%q pd 96%2 96's 57] S419 Mar. 16) 9233 June 12 
Mitwauke Si ee Oh a ae a eee | SBT 82 ase “puegan, F/117% May 23 
ilwaukee Lake Sh. & Wes ( ae | } saeeee secues 400 Ig Jan. 1 a 
pref"114 116 | 114 114 *114 126 | YA 114s) 2. 200| 4 June li) 7 Feb. 7 
Minneapolis & St. Louis....... “Af 5% “4 6, *312 le * a ; * 1015 100, 97% July 1) 14% Mar. 5 
: pref., “10 11 | 93 9 +1033 tn *TOig 115 “Yi° 11°) ~.. 105) 10. June10 14 Jan. 14 
Missouri Kansas & Texas..... | 10%: 10" | 10 4 11 ie a4 7215 “0. 70% : 6938 7015 | 29,264! 6419 Mar. 29! 77 June 6 
| Missouri Pacific............--. | 72% 73% 73% 78) tO fan 44 ii” 1443 14%>| 975) 8 Jan. 11/15 July 1 
* Mobile & Ohio ees +48 @ ot As odie i+ 14 | nee ae 198% 96 - «93% 96 3 : *93% 9634 eoccece S172 Jan. 12) 99 June 7 
Nashy.ChattanoogadsSt.Louis “9k 97 | 93% 9 | on 26% 10532 10310 106 106 Y12)10512 July 3 1101s Feb. 
New York Central & Hudson. ...... -.. Pe iy 1071, 106% 17h «165 Tht “1G 17 | cece | 163g May 20) 195, Feb. 4 
New York Chic. & St. Louis...) “1642 17 | 16 = 1? | LG's 70 . “69 - A ‘4 «G5 T2 | cesses 67% Jan. 3) 77_ Feb. ’ 
_ 1st prof.) 700 72, «Sblq 3719| “3542 .37}9| “3542 3742 | “85 $8 | oe | 36_ May 24) 44% Feb. 
: _, 2d pref. “3519 3712 35 2 37% oas tod 263 2672| 2653 267,| 15,080, 2653 July 3) 3012 Feb. 13 
New York Lake Erie & West’n) 26% 27 | <4 27 4, a7 zt a7 8 65 lo 67 8) ; 6510 651s. 900) 61 Jan. 4) 71% Apr. 26 
pret.) 5° aig] Fou Bau! 50 52%] 4922 50%| 49%3 50%3| 68,760) 41's Apr. 1) 93's June 2 
New York & New England.. os. Fen Fee" Saal <4 oi *17lo 1734 171g 1719) 1,330 14%Jan. 5) 1993 Feb. 7 
New York Ontario & West.. 17% 17% 1753 17%) 172 172 8 31,1 - +3 gi; 1,00C| 72 Apr. 18) 912 Feb. 12 
New York Susquehan. & W est. ats, az | 8's) 83s, on 8 A. ‘| =) 4 5 331g 3315 410| 30% Mar. 19) 354 June 12 
» went 4 eee "755 1 53) ."  o. 320) 14% Mar. 23) 18_ Feb. 
Montes tc Wenterm.......-----| 500s SOM) toe Eee Ff 16% soln SOL = 15 25 | 2,190) 4715 Mar. tt 531 May 2 
0 _ pref....... | “51% 32 | “Olh 928) O88 | are oral ‘ ¢ 2,800 25 Jan. 5! 3033 June 
Northern Pacific. .-..-........ | 38. 88 ale ee Ne ae sam aaa < rats 2753) 135153 58g Mar. 16, 68lg June 3 
Do pref......... | 65% 65% 66 66%) Soe GCs) . 499” 93° 200) 19% Mar.19| 24 Feb. 11 
eS Seer vetteeeeeees | <6 i ‘22% 22%) yh a tae ky 7 150| 39 Apr. 23 Ro K 
regon Short Line ............ *4612 | *getes ssecee| SO, GO. | wees: Oat : "331, 393, 1,260) 3014 Jan. 23/t 6418 Ma 
Oregon & Trans-Continental..| 344 344) 33!2 34 | 33% 33% > fi are ae aaa 3co| 21 June 20| 234 Feb. 13 
Peoria Decatur & revansville. “220 224) 21% 2219) ..---- “oii! 46m 475 4612 47 |103,065| 4233 Mar. 29) 50 Jan. 15 
Phila.& Read. Vot. Trust.Cert., 4712 48 | 4773 4810, 4708 S84) OOP osal 33%) 237| 10,222) 2253 Jan. 26) 27% Feb. 13 
Seagond ae West F's Termins! 24 243s ‘sane sic aon” AE =. 30 lp 79-797, 700| 76 Jan. 26) 84% June 7 
Rea Do pref. | *82%2 8314) *1021 103 1031 1034; 10244 103% ; “102 103% 280 93 Jan. 3 10414 June 15 
ne W atertown & Ogdensb . 103 = 10'e'4 Oo "4 4 7 ; *26lo 27% 525| 19 Apr. 1| 30. June 12 
St. Louis & San Francisco . 275, 2753) *26% oa a } te ae aoe ; 57 5715 1,140| 53 Mar. 19 6673 Jan. 
Do pref. ote 58 54) 132 11 813 1121011216110 112 “110 112 25\104 Mar. 18\11%19 Jan. 12 
Do Lat pref. 110112 (112 114%) 112%91129/"110 119 | | 12 onal tae ae tl oc doe. 
: St. Paul & Duiuth.............) 36 | - = Rt for *35 90 371e 971, 25 82 May 10 9533 Jan. 18 
. Do pref......... : “85 90 1.43 1004101 | 99 99 9915 991o| 1,500, 92 Apr. 17|/105 Feb. 
t. Paul Minnap. & Manitoba. *10C12 1014 10012 10135 4 , 1953 30 1953 2014| 4,965 1715 Mar. 18} 23 Jan. 14 
a nt 1 gl | © we SS axl gee et oe ae: 581g 5914| 35,946| 58lg July 5) 67%4 Mar. 4 
Union Pacific... ..... pen wn oars 60, 60% 4 Tere 416 «161 16 16% 15% 15%, 1,300) 12%2Jan. 3) 16% June 11 
Wabash St. Louis & Pacific. _ “16M 16.2 soi te 295 i 28% 2912 223% 29 | 3,410) 24 Jan. 9 30% June 10 
pret. | 8 29°58) 8 + = 3, . 1,910; 59!'9Jan. 5) 71%3 June 
Wheeling & Lake Erie, yest. | 691g 6933 69 6913) 6773 6918) 674 67 67 = 68 rest iy 5| 2514 June 27 
Wisconsin Central Co..-.....| 2453 Zito, 24 24g) 23% 2419 2273 23 ss wy oO oe ae 
Miscellaneous Stocks, | _ | 12,960! 34 Jan. 16) 62. June 7 
Chicago Gas Trust............ | 59% GOls) 59% 601s) 5912 60% 33 0 $08 $02| '905| 21. Apr. 17| 3642 Feo. 11 
° Colorado Coal & Iron......... | 8013 3012 aan 30%, 3019 - 97 *B6lo 87 897| 80lo Jan. 21) 9233 May 28 
Consolidated Gas Co.......... —*86% 87144 86% 87 86142 87 146 146% 115-146 1,130/130 Mar. 18|14914 June 18 
Delaware & Hudson Canal...) ...... ... ---| 1478 a N wwrstt tt =: ibs 55 RTE ee Eade, agtet 4244 Apr. 5) 72% Jan. 16 
Oregon Improvement ” wness | *54 55 | *54 — fia EEE eames: eC 75 Apr. 10/1072 Jan. 30 
o ref.| *95 96 | 793. 36 + ool *90 96 SEE 8 serch caves 100| 85 Apr. 23|}102° Mar. 6 
Grom By & Navigation Co. 9619 = 96 "2 971 *| 33 333. "33°° 337° 4,920) 317, June 25) 40 Feb. 7 
pate a Palace Gar Go.-....| 183184 | 186 186-1185 186 1185, 185/ =; = 184 186, | | BS0ltL71 Mar. 19/208% Fon. 18 
° H [aa aA ncaseee , 2 = ° ’ ate k une 
wee ee See ---- 8538 8512 8512 8553 8538 8516) 8518 8512 . 8518 8618 10,437, SS Jan 
xpress Stoc z " | a ; 14815 148 75 14419 Jan. 2)153 Feb. 4 
| SS eaneapeeeanen we ie anaes zeit, : | 5018 303 1 dan 1204 June 6 
United States 0.0.2222222122) 9113 9122) 90% 91%) 9012 9012) 904% 914 : me, ° 19146 June 18 
Wells, Fargo & Co... 2.2.2... *142° 145 (°137 «145 «(138 «145 «= (*139 «145 | 138 145 | ------ oo 19 
Inactive Stocks. : 1 80lgJan. 5 89%June 7 
American Te}. & Cable Co....| *87%2 as fi “eesees BO | wnsene cerene| oe [ig [33 Site oF atl oni . Ape. 3 1% June 22 
Cincinnati ‘Vash. & Balt...... | 1 » ee aa ox ogie ail <A as Geant | 1 Apr. 3 312 June 26 
Do do saat 21 Se cana anatl a | *99 30 4) «29 30 900! 27 Jan. 4 32 June 
Kingston & Pembroke........ a 30 = 30 son * oe > eam 935 7) 25319 2530 : 250 250 | 21 2414oJan. 7265 Junel3 
New York New Hav. & Hart.| 250 255 | “= 7 | +77, 17% 1615 1614 : 16 16% 2,130 12 Jan. 24 17%July 2 
Ohio § Southern ecocccceceocosese By + a oe 6 40% 40% ‘40 41 ‘ 4014 4019 733 30 Jan. 31 47 May 8 
Pittsburg & Western, nai -" 4019 41 41. 41 | 6a! *6 6% 6 6 100 5%Jan. 30 7%Feb. 12 - 
Quicksilver Mining Co........ | 76 74°64 os “37g gg *37 «39 ~ See Se eee 35 Jan. 30 39% Apr. 9 = 
Do pref...) *37 39 | Bile Sele 193 7193 190 200 “190 200 | (154175, Feb. 15195, May 17 
Renssalaer & Saratoga....... | gas “weizi 80a, Som! 29% 30%! 28% 30 : 29144 30 3,320 21%2Apr. 9 34% June 13 
ek Aan Auber @ 6. i... | Bip 31g 314s 312 30% 318 31 31 so 3o | 1000 21. fom 20 Se ine 18- 
ro nn Arbor @ N. M....... ° Y i "On an. 23) 4 ° 
Tennessee ae A Oe 3913 394 39%3 39% 39% 3978 391g ees ; 3914 39% 6,990 31 sey 
Trust Stocks, (Uniisted.) : 3,536 81lo Feb. 20126 June 
Sugar Refineries Co........... | 115% 11375 120M 12349 120 12342 112, 11910 ; Ps ie 93338 - Mar. 26, 35. June 25 
National Lead Trust. -........ | 32% 34 | 33% 34%| Bhlo 3A ote seul 561 567% 43,195 48% Jan. 16) 61's May 29 
American Cotton Oil Trust...! 55% 36 | 5518 555 4 ane] 43. 43 8 4119 42 | 7.237 4119 July 5 4714 June 27 
Dinhlers @cattint. Teo.) $88 Hy AS GOS HL ABS HS tng | 18S tba 7080 1B" James ign 32 
merican Cattle Trust....... ; ’ O Apr. u 
Pipe Line Certificates §....... | 92 9430! 92 9333 92 93 | 90% 9212) 9014 rere = — 
*These are prices bid and asked; no sale made at the Board. [Cash sale. tEx-rights. §Pricesjfrom toth Exchanges. 
e Saal 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1889 








| Closing. | 


Range Since Jan. 1. 





RAILROAD BONDS. 








J’ ne23 July 5, Lowest. 


Highest. 


{ 
i 


RAILROAD BONDS. 


Closing. 


Range Since Jan. 1. 





J’ne oo nd 5 


Lowest. 





i ar., 48, 1937 
Hi ~ 1908 110% 
9933 


Can. South. —Ist guar., 5s, 1 
| io  onntnhainnicill 
Central of N. J.—Ist, 7s, 1890 . 
Consol. 78, ieee < 
| 115 
: Leh.& W.B., con. 78, 1909, as’nt sigh. 
i ‘Am. Dock & Imp., 5s, 1921... 11 
aH Central Pacifie—Gold 63, 1898... 
Land grant 6s, 1890......----- 10 
Mortgage 6s, 1936.......--.-.-- 
Ches. & Ohio.—Mort. 6s, 1911.. 
ist consol. 5s, 1939. .....----. | 
Ches. O. & So. W.—ts, Ro nsd 
Chic. Burl. & No. qist,: D8, 1926. 104 b. 
Chic. Burl. & Q.—Con. 7 
Debenture 6 dS; ager 


Nebraska Exte nsion “ i192 27 
Chic. & E. Il.—1st, s. f., 6s, 
Consol, 6s, 1934 
General consol. or: da, 1937.. 10342 
Chic. Gas. L. & C Ly ioedi 1937 99 Lb. 
Chic. & Ind. Coal s., ty 58, 10 36 106428a. 
Chie. Mil. & St. P.--Con. 7s, 1905 130%b. 

Ist, Southwest Div.—tis, 1909. 
Ist, So. Min. Div.—6s, 1910.. 11614b. 
ist, Ch.& Pac. W.Div.—5s, 19: 21 LO94sb. 
Wis. & Minn. Div.—5s, 1921 
Terminal 5s, 1914 
Chic. & N. W.—Consol. 7s, 
Gold, 7s, 


General mort., OS, 1987 


941, 
123 4sb. 


nena eeiensnll 107 tob. | 
1915. 1454¢ga. 


Sinking fund 5s, 1929......... 11 
+ aoe 4 fund debent. ds, 1933, i14teb, 
year yg D8, 1909 
‘xtention 4s,1 
Chie Peo. & St. L.—Gl1d. 5s, 1928 
Chic. R. 1. & Pac.—6s,coup.,1917 
Extension & col. 5s, 1934..... (1083, 
Chie. St. P. M. & O.—Con.6s,1930 1221 
Ch.S8t.L.& Pitt.—l1st,con. 58,1932. 97% 
Cleve. & Canton—Ist, 8, 1917. | 9742 
Cc. C. C. & I.—Consol. 7s, 1914 
General 6s, 1934 
Col. Coal & lron—1st 6s, 1 
Col. H.Val. & Tol.—Con. 5s, 1931. 170% 
General gold, » Ge, 1904 ........ | 64 
Denver & Rio Gr.—1st, 7s, 1900, 120 a. 
1st consol. 4s, 1936 S1% 


Denv. & R. G. W.—I1st, 6s, 1911. fovvied 


EE OT 92 


E. Tenn. V. & G. n., 58, 1956 108 
Eliz. Lex. & Big San. —és, 1902. (10578 
Erie—Ist, consol. gold, , 78, 1920 14119 
Long Dock, 78,1 ‘111 
a K-¥ 63, SPREE ‘120 
N.Y.L.E. &W.—2d con. 68,1969 104 
Ft. W. eee C.—1st, 6s, 1921) 972 


Gr.B.W.& St.P.—2d ince. 8s, 1911, 20 a.' 
Gulf Col. qr "palin 78,1909 .o b. 
i TD, «codgcone canteen! 
Han. & St. ory ner ean 6s, 1911. 133 
Int. & Gt. No.—1st, 6s, gold, 1919: — 
Coupon, 6s, 1909............04! 
Kentucky Cent.—Gold 4, | 90 
Knoxv. & O.—Ist, 6s, gold, o935 1101p. 
L. Erie & West. —ist, g.,58,1937 114 b. 
Lake Shore.—Con.cp. zLst,7s,1900 
Consol. coup., 2d, 7s, 19V03.... 126 


General mort., 4s, 1 1938 


E. H. & N.—Ist, 6s, 
General, 6s, 1930 


1919...... 


10-40, 6s, 1924 





Louis. N. A. & Ch. 
Consol., gold, 6s, 1916 
Mem. & Char. —b6s, gold, oes +1 ee 
Metro. Elevated—lst, 6s, 1908... 
ES Fe “108 
Mich. Ca. ahs con., 78, 1902 
RS SRY se 
Mi roy Sh. & W ‘—ist, 6s, 1921|125 b. 
Conv. debenture, 5s, "1907... 
Miiw. & North.—M. L., 6s, 1910. 
Extension, 1st, 6s, 1913 Seti 
Minn. & St. Louis—ist, 7s, 1927 
Mo. Kan. & Tex. Con. , 6s, 1920 
Consol. 
Consol. 
Mo. Pacitic 
3d, 7s, 1906 
Pac. of Mo. —Ilst, x , 4s, 1938 Tosa 
Da wert... 74, LEG .. .ccccccce! 47 yb. 
Mobile & Ohio New, 6s, 1927...11512 
__ General mort., 4s, 1938 tachi itr 





10714 


“see ee wee ee wwe 








-5-6 
c—Ist, con., 6s, 1920. 


4 Atl. & Pae.—W, D. ine., 6, 1910, 18, b. 


Covert, Fe, BOOB. .cccccecccces Se eee 
7 b. 113 


3leb. 112 
. 1187%gb. 113% Feb. 
b. 10348b. 101% Apr. 
. 10742b. 10518 Apr. 
-119 a.'11314 Jan. 


1903..133 Db. 
1063ga, 1061. 
98 a. 


1907 118. b. 


iceckite seecucceselanneseee 
Sinking fund bs, Pi .cdsseoes mW a. | 


Denv. §. Pk. & Pac.—I1st 781903 91 Db. 
Det. B. C. & Alp.—1st,g.,6s, 1913)........ 
Det. Mae. & M.—LA.gr. Sigs, 1911, 30 b.! 
Dul. & Lron Range—I1st, 5s, 1937 102 4 


Gal.H.& San Ant.—W Div. 8” Rae 


b. 

Long Island—lst, seus on Ol 1931 Lh geass 
101 

Louisv. & Nashv *—Con. -» 78, L898 i: b. 


Trust Bonds, Ba, BOSBB....cccccs 114 a. 


$0-vear 58, 1937........cccccce Pe | 

Collat. trust i ae 102 b. 

—IlIst, 6s,1910.120 b. 
(103 


a. 115% 
. 130 


"'1071ab 
96 b.. 


Hp | 
b. 120 


17 17 Apr 
| 76 7533 July 
107 b. ye oh ey 
99 | 9314 Jan. 
104% (103 Feb. 


.122 b.120 Jan. 


125 Jan. 
10633 Jan. 
118 4b. 115% Jan. 
b.108 Jan. 


102% | 94 Feb. 
-113 
104 b. 
131 ‘131 
(102% aw 
| 967Ra. 9215 Feb 
| 9488p. ! 917. Jan. 
118 b.118 Jan. 
123'8b.118 Jan. 
103%2b.. 97 Jan. 
97%a.' 83 Feb. 
104 b.z . 
12742 (12245 Jan. 
naienneianiill 112 Jan. 
113%, (110 Jan. 
107 ya. (103 Jan. 
<ann erate { Jan. 
106 b. 100 Jan. 
147 a. 143% Jan. 
a 
11 Jan. 
1 108% Jan. 
114 4b. 109 Jan. 
105 Jan. 
- 98 Jan. 
8 | 95 Meh. 
135 a. 131144 Mech. 
106 1045, Jan. 
122 b. 11912 Jan. 


100% | 
0 b.) 6514 June 
55 June 


841, Jan. 
{90 b.. 733 Jan. 
91 a. 81 Jan. 
eamenweis Jan. 





102 Jan. 
"105 %4a. | 99 Jan. 
141 b..1387 Meh. 


b. ill b. 110% Jan. 


(19 a! 18 Jan. 
108!2 (10612 Jan. 
7372 | 70 Apr. 
123 1120144 Jan. 
va 1001 Apr. 
65 b.) 62 May 
8742b. 7119 Jan. 
10812a.101 Jan. 
ill b. 


115 5 b.. (1144 Jan. 
100%. 9215 Jan. 
119 b. 11712 Apr. 


b. 1 14%b. 114%June 


1144eb.112 Jan. 
1124s 1091s Jan. 


9614 Jan. 
116%b.' 11214 Jan. 
103: - 93 Jan. 
106 b. 10212 Jan. 
107 b.106 Jan. 
b./130 


93 1ob. 





b./116 0 Jan. 
'102%4b.| 97% Jan. 
103 b.104 Jan. 


Bo'sescoece 112% Feb. 


| 56%b.| 413% Jan. 


935g Apr. 105 


11853 May | 
9% | 75 Jan. | 


. 130 


(111% Jan. | 
July | 


2233 Feb. 
83 Feb. 
112% ey 
100 May 

1061, Jan. 

1241 June 
12814 Apr. 
115% June 
120145 May | 
113. Mav 
120144 June 
10512 Feb. 
10833 Mch. 

11833 June 
10214 July 
114 July 
10314 May 

34 N 


—T 


9612 May 

955g Apr. 
120 July 
12414 Mch. 
10419 Feb. 





fay | 
106% June | 
No. Pac. Ter. 


103° 
pe 2b. 


44 
137 ob. 


Mutual Un. Tel.—s. f., 6s, 1911. 
Nash. Ch. & St. t. L.—1st, 7s, 1913 
Consol. 5s, ener odasent. 
N. 2s Central—Extend., 58s, 1893 
Y. C. & H.—1st, ep., 78, 1903 
hg 5s, 190 O4 a aaeain nai 
N. Y. & Harlem—Ist, 7s, 1900 )........ 
XN. Y. Chic. & St. L.—1st, pall 97 
N. Y. Elevated—lst, 7s, 1906. ..|120 
N. Y. Lack. & W —Ist, 6s, 1921./137}2)° 
Construction, 5s, rl '1151,a. 
vorth’n—lIst, 5s, 1927../110 b. 
N. Y. Ont. & W.—Ist, * 1914.. 





Midland of N. J.—1st, 6s, 1910)........ 
Norfolk & West.—Gen., 6s, 1931120 b. 
North. Pac.— 1st, coup. ’ 6s, 1921119 b. 

General, 2d, coup., 1933 ...... 113 19b. 

General, 3d, coup. 68, 1937 .../104%4 
Co. —Ist, 6s, 1933./113 a. 


Ohio Ind. & W est. —1st, 5s, 1938 63 


| 


101 May 


106 June 
13012 June 
116 June 
11642 June 
109% June 
10815 June 
108 June. 
Jan. 

133 May 
Apr. 


109 Apr. 
wer Feb. 
98% May 
1381s June 
1084 June 
12415 May 
1 Feb. 


June 


102 Meh. 
93% June 


10812 Feb. 


. | 40 Feb. 


104 Feb. 
10812 May 
106 Feb. 
1417, Feb. 


| 


| Phila. & 
June | 
June | 


~68t. L. —}¢T & Tex. —Ist, 63, 1936) 
lilacs ceaear ets | 271yp. 
t.L. & a Mt.—lIst, 7s, 1892. = 

| 9419 May | 1897 


| 


St. L. & San Fr.—6s, Cl. A 


| 
i} 


114° May | 


123 Feb. 


10912 Jan. 
| 741 Jan. 


90 June | 


lle June 
1134s June 
May | 
130144 May | 


8. P.M. 


. | 
South Carolina—Ist, 6s, 1920.. 


| 


11742 June | 


rete Ma 
12142 Me 
1184 May | 
118144 May 
(11542 May | 


1049 Apr. 


; Tol. Peo. & West.—I1st, "48, 1917. 


'122 ned | 


104 June 
(1043 June 


114 May | 
125g June 
104 May 
111 = Apr. 


1091 Mech. 
n. | 92 Feb. 
. | 6412 June . 
60142 June | 


.| 97 June. 
1151e Apr. | 


(1214 Apr. 
102% June 
10512 Apr. 
11614 May 


| 


| 58 June 





Ohio & Miss.—Consol., 7s, 1898 .|120.ob. 
2d, consol., 78, 1911........... RLS 
Ohio Southern—I1st, 6s, 1921 . tw ." 
2d, income, 6s, cate 
Omaha & St.'L. —Ilst, 4s, 1937.. >" 
Oregon Imp. Co.—1st, 68, 1910. ‘lee 
Ore. R. & Nav. Co. —Ist, 6s, 1909 114 b. 
Consol., 5a, 1925 .............-. ‘1 105 a. 
Oregon & Transcon’l—6s, 1922. 
Penn. Co.—4 gs, coupon, "1921. lath lob. 
Peo. Dec. & Evans.—1st Gs, 19 20 109 
Evansv. Div ——- 6s, 1920. ..|106 
Ba mort... 66, 1987... .cccocccecs | 71 
& Read. a. 4s, 1958.. 
ist pref. income 5s, 1958 
2a pref. income 5s, 1958...... | 
d pref. income 5s, 1958...... | ' 
‘pitts & West.—I1st, g., 4s, 1917) 8714 
Rich. & All.— 1st, 7s, Drexel cert. 67 2a. 
2d mort., 6s, 1916, Drexel cert. 
Rich. & Danv '—Con., 6s, 1915 ..'119 
Consol. gold, 5s, 1936 ......... .| 92 
Rich.& W.P.Ter. Ss ioaek 6s, 1897 10019 
Roch. & Pittsb.—Con. 6s, 1922. 


Consol., extended, 5s, 1922.. 


St. L. Alt. & T. H. —Ist, 78, 1894 112 
2d, mort., ine 4 


ref., 7s, 13894 
d, mort., income, 7s, 1894 ...|........ 


ncome, 7s, 1894 
2d, 6s, 
S 


2d mort., 7s, 


Cairo & Fulton—1st, 7s, 1891. be Sip! " 
Cairo Ark. & Tex.—l1st »78, 1897, 10314b.. 


Gen. R’y & land gr., 58, het .| 86 


6s, Class B, 1906.... .......... 
6s, Class C,1906............... 1 
General mort. , 68, 1931 
General - yea i, BEE ecccess 1 
& M.—Dak. Ext. , 68,1910 
1st onde 6s, 1933 1 
Do reduced to 419s .. 
Collateral trust, 5s, 1898...... 
Montana Ext. 1st, 4s, 1937 . 
| Shen. Val.—1st, 7s, 1909, Tr. ree. 
General 6s, 1921, Trust rec. 





Th IES. TS ET A 
Income, TS 
So. Pac., Ariz.— 1st, 6s, 1909-10. 103 1b 
So. Pac., Cal.—1st, 6s, 19 05-12 
So. Pac., N. M. —1st , 63,1911. 
Tenn. C. I. & Ry.—Ten. b, 1st, 6s 94 14a. 
Birm. Div., ist, 6s, 1917 ...... 98 
Tex. & Pac. —ist, gold, q¥ S060, 89 
2d, gold, income, 5s, lee a 
Tol. A. A. "& N. M. ist, 6s, 192 saline 
Tol. A. A.& Gr. Tr. —ist, 68,1921 116 b 
Tol. & Ohio Cent.—1st, 5s, 1935 104 b. 
| 8034b. 
Tol. St. L. & Kan.C. —1st, 6s, 1916 10238 
Union Pacific—I1st, a 1899 . 121 5gb. 
Sinking fund 8s, 1 FARES _./117 ob. 
Kansas Pacitlo—ist, 6s, 1895 .111%b. 
i“) S  \eeneeeeea: 110 
Denver Biv. 6s, eg 
1st consol., 6s, 1919 


7 


| virginia Mid.—Gen. m., 5s, 1936 875s 

Wab.8t. L. & P.—Gen.,6s, Tr.rec. 48 a 
Chicago Div 53,1910, Tr.rec. 10219 
Wabash—M., 7s, 1909, Tr. ree. ........ 
Tol. & W. Anh, ext. , 78, Tr. rec. 103 


1[st,St.L.Div. ,78,1889, are 


2d, ‘extend., 7s, 1893, Tr. rec. 102 


Con., convy., 78, 1907, 2 eee Dee a RS 


Gt. W est. og 78, 1888, Tr.rec. 102 44b. 
2d, 7s, 1893, Trust receipts. trot 
hse 4 Suore—Guar. AN 108! 
1937. 10014 
, DSC. " 1927 36 34a, 
West. Un. ‘Te —Col. tr., 58,1938 105% 
Wheel. & Lake E.—Ist, 58, 1926 105 b 


113° b. 
N.Y. Sus. & W .—Ist ref., 58,193 7 ieeesien 


33 ‘ob. 


_|114 ob. 
Rome Wat. & Ogd.—1st, 78, 1891 10714b. 
. L11 ‘ga. 
, St. Jos. & Gr. Isl. —Ist, 6s, 1925. a 


1906 118 b. 
118 b. 


102 pb. 
135 b. 


mrt a. 


niet! 


tte. 
134i b. 
‘11519b. 
pes a. 


‘118 
120%4b. 
1165gb. 
il OM 


110, 
| 62 
1137 “a. 
1Toigb. 
5D 34b,, 
738 4a. 





a. 1027, 


lll b. 
bw 


047, 
r 09 b. 
\106eb. 
1106 ‘ab. 


a's 


| 91Llob. 
101 bz 


115 b. 
llllba. 
106 a. 


jeee ee wee 


104.ob. 
116 b. 
.104 Db. 
941y 
Ou 1s 
| 89% 
' B72 


109 b. 
~-112 Ob. 


101 ob. 
7TS14 


102 4a. | 
120% 
117°: 
112 b. 


.110 Db. 
.114 b. 


~ 
Oreg. Short Posed 9 6s, 1922 114%3b. 


_ 9733 


| 

! 
. 

| 


99 Jan. 
129 


| 915g Jan. 
116 Jan. 
1311. Jan. 
11144 Feb. 
107 = Apr. 
1101 Meh. 


- 94 Jan. 


‘11444 Apr. 
1174 Jan. 
115% Jan. 
112 Jan. 
| 97% Jan. 
108 4% Jan. 
| 62 June 
aah Jan. 
11849 Apr. 
103 Jan. 
44% Jan. 
711. Jan. 
102 «~Feb. 
110 Jan. 
102 Jan. 
110115 Jan. 
10416 Feb. 
‘102% Jan. 
66 Jan. 
885 Jan. 
S0lo Mech. 
6612 May 
52! May 
76M Jan. 
Jan. 
36 Jan. 
114 Jan. 
86 Jan. 
96 Feb. 
113 Jan. 
10612 June 
10813 Apr. 
104 Jan. 
111216 Jan. 
(105% Feb. 


. 10419 Jan. 
| 7744 July | 


25 Ma 


y 
. 1064 Feb. 
- 105 


Jan. 
- 10114 July 


-103 June 
» Sl 
. 116 
»- 115% Jan. 
- 11515 Jan. 
-1151e Jan. 


Jan. 
Jan. 


; 9814 Jan. 
9614 Feb. 
| 834 Jan. 


8 Jan. 
10520 Jam 
114 Jan. 
105% July 
| 89 Jan 


89 i 


103° J an. 
101 Jan. 
| 74 Apr. 
9215 Jan. 
115 Jan, 
‘11614 Meh. 
11012 Apr. 
10916 Jan. 
11212 May 
112 Jan. 


~] 
os 
eS 
oe 
= 
o 


.| 939 Feb. 


87 Jan. 
Feb. 


102 Apr. 


> te suly 
A 
° | 8 45 


| Highest. 


(104144 Apr 

13819 June 
107 & June 
107 Feb. 

13716 June 
1154 June 
134 Meh. 
| 9814 June 
121 May 

1381. June 
116 June 


10314 June 

te ren 
121% A 
1207. N a 

11614 Me 


121 June 
126 June 
112 May 
58 June 
— RO% June 
1067 Feb. 
11 ON June 


110 


8233 Jan. 
6214 Jan. 
8712 May 
67% June 


103. May 
119% July 
10912 May 
112 Ma 

10919 Apr. 
115 June 
1124 June 
108 Apr. 
99 Feb. 
38 Feb. 
110 Jan. 
109% June 
10516 que 
107 
90 
121 
121 
21 
21 
108 
122 Apr. 
121% June 
103% June 


tet 


108144 J une 
116 Meh. 
10814 Feb. 
100 Meh, 
| 99 Meh, 


| 40 Apr. 
. 110144 June 


120 June 
1041, June 
| $212 June 
105 May 
121 June 
+1201, Jan. 
lil Jan. 
(11212 May 
1154 ren 
‘117 Ap 


r. 
ay 


‘> . (103. July 
| S019 Jan. 


1001, June 
103 June 
102% May 
103 June 
(100s June 


. 103 June 
sh. 102142 June 
, 1095 cane 
4 101 

44 


Apr. 
Feb. 


. 106 June 


106 July 





- > - 
Se eee 
‘ 





STATE BONDS. 


 ‘Nore.—The letter “b” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 





SECURITIES. 


Ask. | 


SECURITIES. 


Bid. | Ask. 





a oe 
Lk ~ 


1900 
Arkansas—6s, funded ..1899-1900 
7s, Little Rock & Fort Smith iss. 
7s, Memphis & Little Rock iss. . 
Arkansas Central RR 








i ee | 


Fundin 











New York—6s, loan 
ER eae ee 1 

North Carolina—6s, old..... J. & , ne lewabie t 
ES EET 1900 
New bonds, J. 
Chatham RR 
Special! tax, Class 1 
SEES 4s 


-.1892-1898 


Missouri—6s..... due 1889 or 1890 100 
Asylum or University, due 1892. 
1894-1895. 


SECURITIES. 





Tennessece—bs, 


124 128 |; 


Rhode Island—6s, cou..1893-1894, 
South Carolina—6s, non-fund. 1888 
Naapcsaiieis Brown consolidated, 6s... .. 1893 


7 1892-1898 


Compromise, 3-4-5-6s...... 1912 
| “Bs settlement—6s. . 3) 
8 


| 778 "ee pte a i atlas | 
sonatwetebsée 1910 9712 98% _ 6s, consolidated, 2d series....... 
6s, deferred, trust receipts. . 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 










































































| | | | : | ie 
SECURITIES. | Bid. Ask. | SECURITIES. Bid | aa. | SECURITIES. | Bid. Ask. 
| 
Railroad Bonds. | ‘East Tenn. —Eq. & Imp., .,58.1938 9519|...... | Northern Pacific—(Continued)— | 
(Stock pashates Prices.) | Mobile & Birm.—lst, g.,5s..1937) ..--.-. 95 | North. Pac. & Mon.—l1st, 6s. 1938 ee - 107% 
Atch. Top. & San. Fe—41gs...1920 ....-. Cerre Alabama Central—ist 63...1918 11349 ...... | Cour = Soames, ie, gold.1916 110 Seal ' 
Sinking fund, 68............ Pe | cnsniiel Erie—1st, extended, 7s....... 1897 *119 121 | Gen. Ist, gold, 63......... 1938, 107 |..... "a 
Chic. 8. Fe & Cal.—ist g., 58.1937) ...... Caleens ~ 2d, extended, 5s............. 1919 *118%2120 || Cent. Washington—1st,2, 68.1938 *106 |... 
Atlantic & Danv.—1st g., 68..1917 9814! 983g | 3d, extended, 4193,.......... 1923 112 113 | Norf. & W.—New Riv., 1st, 63. 1932 116 117 
Balt. & Ohio—1st, 6s, Park B.1919 119 1214, | 4th, extended, — MRAASEAAT 1920; 118 |...... | Imp. & Ext., 68.............- 1934; 111 |..... ® 
EE EEDA? 1925 109 110 | 5th, extended, | Ree 1928 102 |......| Adjustment 'M., . ae 1924 109% ..... 
Cons. mort., zoid, Bn ard 1988 110% ...... _ Ast, cons., fd. coup., 73. aca 1920 137 140 | Equipment, 58......--.---.-- 1908, 93 |...... 
Beech Creek—lst, cold, 43....1936) ..---- | 90 | Reorg., 1st i Tie tressases 1908) ...... —— | ClinehVal.D.—1st,equip.5s.1957 96 97 
Bost. H. Tun. & W. a 58.1913)* ......- 1001g|! B.N. Y. & E.—1st, 7s....... 1916, 142 145 Ogd. & Lake Ch.—1st, con. 68.1920 ...-.. ..... - 
Brooklyn Eley.—Ist, y., 68...1924 1 1% 11212 N.Y. L. E. & W.—Col. tr.,6s. 193 ane leahiewe Ohio & Miss.—Cons., 8. f., 78..1898) ..c<- 118 
a BO8Gl* BF | ..cc0s Funded coup., 5s............ 1969] ......| 92 Springfield Div.—1st 7s..... : | PR ee n 
Union El., 1st, guar., 68....1937 — 265"s |. BI Ts vctsectaceastcees 1977 envens Filemohes SITs Lo noccsdddencnees 1932; 957%!..... é 
Brunswick & West.—Ist,g. 48.1938, -.-  ~Buif. & 8. W.—Mortg. oe...» BRS begace lewnans Ohio River RR.—1st, 5s.....-.- 1936, 100 |..... ° 
Buff. Roch & Pitts.—Gen., 58.1937) 99° “186 Ol, Jeffe son—ist, gu. g. 5s ....1909 106 | ...... __ General mort., gold, cece? OF “Teewst e 
Roch. & Pitts.—1st, 6s......1921) 120 | 12214 Eureka Springs R’y—Ist,6s.2.1933. ------ leeeess Oregon & California—1st, 53.1927 -.---. ..... : 
Burl. Ced. Rap. & No.—1st, 58.1906 99% 1001g Evan. & T. H. ‘—I1st, cons., 63. 1921) ae Penusylvania RR.— 
Consol, & collat. trust, 5s. aaa 87 | 93 || Mt. Vernon—lst 6s......... 923/*112%9)...... _ Pitts.C. & St.L.—1st, ep., 78.1900 118 |..... » 
Minn. & St. L.—1st, 7s, gu. .1927 *_ 95 | ibcaee Evans. & Indian.—I1st, cons. 1926 11142112 Pitts. Ft. W. & C.—Ist, 7s...1912 “14644 ooo ° 
Towa C. & West.—Ist, 7s5-. "1909: = Flint & P. Marq. —Mort., 6s.. -1920, 122 (123% | 2d, ng iis a, wh ain tbeelbibiaies abe 1912 2 144 1481, 
Ced. map. LF.&N., ist, 68.1920'. 96%4)...... | 1st con. gold, 5s8............. o> ar LOF3g!| — BG, FB... 2.00. - ccccccer cece: 1912) ...---}..... a 
ii clint aR ARE SE” 6.000 100 Fis. Cen. & Pen. —Il1st g. 5s.. "19190 .<.... Silt tai  Clev. & Pt ‘ons., 8. fd., 7s- 1900 * 12639). 2... é 
Central Ohio Reor.—1st, 4198.1930,*102 |...... Gal. Har. & San Ant.—lIst, 68. 1910) ------ 11019| _ 4th, sink. fund, Miitveaaas 1892 *10459)..... ° 
Cent. RR. & Bank.—Col.g.,58.1937 "100 101 MII TR So gcc cncoaccsacs 1905) ------ 104% St.L. V. &T. H.—1st, gu., 78.1897 116 118 
Cent. of N. J. =: ‘ony. deb., 68.1908) ....--/125 | Ga. So. & Fla.—1st, g. 68 .....1927) ------ | 99 | Belg FB accccccoccoscnceses eee 1898 |*10649)..... « 
Lehigh & W. B., M. 5s ......1912; 10648!...... Grand Rap. & Ind. a 5a..1924| -..... Sr aieetaea od, RIEL OES 1998 "see lsckoe ~ 
Central Pacifie—Gold bds.,6s.1895) 114%8)...... Green B. W. & St. P.—1st 63..1911) | ------ | 84 Peoria & Pek. Uion—1st, 6s ..1921 llv..... - 
Gold bonds, 6s.............. 1896) L164 ...... Housatonic—Cons. gold 5s....1937 *------ 106144 _ 2d mortg., 4108.............. 1921 65 | 7L 
Gold bonds, ee heii Miia eee ee te Hous. & Tex.C.—l1st, m. 1. 7s.Tr.ree.. 125 yiaie Pine Creek Railway—6s......1932, -----.- Fae a 
San Joaquin Br., 63. s » saa West Div. '7s,Trust receipts. 1891 125 12619 Pitts. Cleve. & Tol.—1st, 63...1922 ....-./ 22... 
Cal. & Oregon—Ner. B, 68...1892) ------ ‘arene | Ist Waco & Nor.—7s........ 1901 106 |...... Pitts. Junction—Ist 6s........ 1922) 109 |..... ‘ 
West. Pacitic—Bouds, Ge. 1999\*111 49, a dinates | 2dm.8s.M. |. Trust receipts.1913. 1i8 122 | Pitts. Me. K. & Y.—I1st 6s.....1932 it ey eee ° 
No. Railway (Cal.)—1st, 68.1907. ------ Se Gen. mort.6s, Trust receipts.1925 *_7712!...... ‘Pitts. Painsv. & F.—1st, 5s...1916, ------ 100% 
Ches, & O.—Pur. M. fund, 68.1898 *.--.-. 118 Illinois Central—lst, g., 43 .-.1951), 107 108 | Pitts. Y. & Ash.—lIst, 5s. SSO | esxcastinns< 
6s, gold, series A............ 1908} 117 |...... IR in cunichenwaiize 1951;* 92%<'...... ‘Prese’t & Ariz. Cent. ‘Ist, 63,2. 1916 9210 93 
Ches. O. & So. West.— 2d, 6a..1911)\*...... =~ 80 Gold en Ne a Fey 1952) hep 1023 || 2d ineome, G4.............--- 1916)" ....<. 36 
Chicago & Alton—Ist, 7s.....1893 *LO912 110% Springf. Div.—C oup., 68....1898) 11242)...... Rich. & Danv.—Debenture 63.1927 *...... 104 
Sinking fund, 6s............ 1903 *124 12512 Middle Div.—Reg., 5s....... 1921; 117%2)...... |_ Atl & Char.—1st, pref., 78..1897 ------|.--.. « 
Louis. & Mo. River—1s st, 78.1900, 122 [124 C. St. L. & N. O.—Ten. 1., 78.1897 “116 |...... Rich.& W.P.Ter. —Con. ©.$.58.19014) «<<<. 85 
RRR at ee 1900/*120 |...... | lst, COMBOL.. TB... .cccocece. 1897,"416 |...... R. W.&0.—No. &M.1stg.gu.58.1916 ...... ..... e 
St. L. Jacks. & Chie.—1st,7s.1894) 113%2)...... a a bre 1907}"11" |...... rome W.&Og, Term. —I1st g.5s, a eee le eccccel cocce e 
1st, guar. (564), 7 aaa 1894/| 113%9)...... Gold, 5s, coupon .......... 1951. 117 (11915 St. Jos. & Gr. Ig.—2d ine...... 1925 *...... 50 
2d mort. (360), 7s. "atl BE seee"iis |...... Memp Div. -» Ist g. 48..... 1951, ------ 101%) Kan. C. & Omaha—Ist, 5s. "1927 * $5 891g 
2d, guar. (188), 7s........ RO EEO lh icscue | Dub. & S. U.--2d Div., 7s...1894,"110 |...... St. L. AL. & T. H.—Div. bonds 1894 44 |..... - 
Miss.R. Setdee—te8. s. f., 63.1912) 107 |...... | Ced. Falls & Minn.—Ist, 78..1907,, 75. | 80 | Belley. & So. Ill.—Ist, 8s...1896 120 125 * 
Chic. Burl. & Nor.—Debh. 68...1896) .----- Si dein Ind. Bloom.&W.—Ist, pret. 78.1900 “1162123 | Bellev. & Car.—Ist, 6s. .....1923| 108 |..... ° 
Chic. Burling. & Q.—-5s, s. f..1901 "10644 ...... Ohio Ind. & W.—Ist pf., 58..1938)-.----|-..--- | ChiSt.L.&Pad.—1st,ed.g.581917 100 (22.2.4 
Iowa Div.—Sink. fund, 5s..1919] ..-.--|...... | Ohio Ind, & West.—2d, 5s8..1938 * 29 | 30 | St. Louis So.—Ist, gd. g. 48.1931 83 | ..... . 
Pins ee 1919 97 | 971% _ LB. ws , con. ine. Trust receipts.| ------!...... | Car. & Shawt.—Ist g. 4g....1982| 82 |...... 
Renate aE BOE! cccces | 93 | Ind. D. & Spr.—lst 7s, ex. ep.1906| ------ 100 St. Louis & Chie.—Ist, con. 68.1927 .--2-. 2... : 
cuie Mil. & St. P.—1st, 88s,P.D.1898) -.-.-.- 1311. | Ind. Dee. & West. =f, Se..... 1947| ------ ...... St. L. & I. M.—Ark. Br. ,lst,7s.1895, 105 |..... am 
ey FE Be Bikccccccecccs 1898) 120 |...... = > “PR peeaee 1948) ------) 50 | St. Louis & San Franciseo— | 
1st, 7., i? 5 Seer 1902) 12619|...... Towa Central—Ist gold, 5s... 1938} 844 86 | Ist, 6s, P.C.& O........... 1919 ------ tees : 
Ast, La Crosse Division, 78.1893 110 |...... ‘Kan. C.Wyan.& N.W.—lst, §e.1988) «-----|....-. Equipment, 7s............1895, ------'.---6 e 
BOR, GME Mi PB ovnvcescensess 1897| 117 |...... | Kings Co. Eley.—Ser. A,1st 5a1925 15% idaig | Ast, trust, gold, 5s.........1987 9812 100 
1st, x’ FS eres 1899) Bee Feucews ‘Lake Shore & Mich 80.— Kan. City & 8.—I1st, 6s, g.1916 .-----. 103 
er > SS “Ses. 1903) a aie Cleve. P. & A.—7s........... 1892 “110%! casted Ft. 8. & V. B. Be.—I1st, 68.1910) ....-- ----. « 
Ist, I. & D. Exte nsion, 78...1908| 126 |[...... | Buff. & Er.—New bonds, 78.1898 122 |...... St. L. K. & So. Wn. —ist, SS | een see a 
1st, Southwest Div., Gs.....1909) .----- oe Kal. & W. Pigeon—1st, 7s...1890 101 (10212 | Kansas Mid’d.—I1st, g. 48.1937, .--..- ----- . 
1st, La C. & Dav., 5s........ 1919 “LO4!9) 22... | Det. M. & T.—I1st, 73........ 1906} 134 |...... St. Paul & Duluth—Ist, 5s....1931 111%2 ..... : 
Ist, H. & D., = ai acl tl CO - 127 | Lake Shore—Div. bonds, 73. tg99| 1 1259 ‘12612 | 2d mortgage 5s.............. 1917|"..-.-. } 
1st, FS ke “Sea SE wesine 105 | Mahon’g Coal RR.—1st, 5s. 1934) IME MNEs | St. Paul Minn & M.—1st, 7s..1909 “it6 Fiasieie e 
Chicago & Pacific Div., 68..1910| 117 119 ‘Litehf. Car.& West.—1st 6s. g. rae coeees 110019'| 2d mort.,6s.................. 1s 909 ° ahemied 121 
Chic. & Mo. Riv. Div., 5s...1926) .---.-| 104% Long Island—lst, 7s.......... 98) ecesee ie _ Minneap. Union—1st, 6s....1922) -....- eeesees 
Mineral Point Div. 5s.......1910 Leos) 1061. N. Y. & R’way B. —1st, g. 5s. 1954 | a eee _ Mont. Cen.—Ist, “ogg +» OS. "1937 *108 (116 
C. & L. Sup. Divy., 5s. jt Sn) éiueuilecusal eae, eee , 39 ~ | East. Minn., 1st div. 1st 5s. MEN  Génendbioaal e 
Fargo & South., 6s, Assu...1924| -.---- | easaieecl | oN. Y. & M. Beach—Ist, 7s..1897) 112 (115 | San Ant. & Arans.—Lst,6s, "35-1916 s5ig nases ° 
Ine. conv. sink. fund, 5s....1916 100. |...... i BY. Be & M. B.—Ist, g., 53.1935) 102 (105 ||_ 1st, 6s, 1886................. 1926\* 87 |..... 
Dakota & Gt. South., 5s....1916) 10112 102% | Brooklyn & Mont.—1st, 6s..1911| ------ eats ‘San Fran. & N. P.—ist, ¢., 53.1919 100% 101 — 
Chic&N.W—Esc&L.8. —1st, 6s. 1901) 111 | a atone iis wtint ten the aaindiiida 1911| ------ RES Scioto Val.—l1st, cons., 7s..... 1s 910 egasdcloace co 
Des M. & Minn.—I1st, 7s....1907) 129 |...... Smithtown&Pi. Jeff. “ist. 781901! ------ Te tas Rm Ree, nee 75 | 80 
Iowa Midland—1st, 8s......1900) -.-...!...... Louis. & Nash.—Cecil.Br., 7s eA seosee 112 Sodus Bay & So.—1st, 5s, g. 192 i oesgnt ea 
Peninsula—Ist, conv., 78...1898| .-...-|....-. N. O. & M.—\1st, 63.......... 1930) 116 |...... So. Pac., Cal.—1st con. 5s ....1938) 95 |... ° 
Chie. & Milw aukee—Ist, 73.1898/"120 |...... N.O. & M.-—2d, NE as inn dntaai 1930 *103 [...... Texas Central—lst, s. f.,73...1909| 47%) 53 
Win. & St. P.—2d, 7s........ RRR Bae Pensacola Division, 6s...... T°") Se Ree | Ist mortgage, 7s............ 1911; 4742 53 
Mil. & Mad. —Ist, * abate fe 1905} 118 |...... St. Leute Division, Ist, 6s...1921| 116 |...... Texas & New Orleans— 
Ott. C. F. & St. P.—1st, 58..1909| LO9I9) 27777 ie Ser metois 1980| 63 [...77: PO a aS 1905] .....- base 
Northern Ill.—1st, 5s....... EEE Senadelesnans Nashv. “& Decatur—Ist, 7s..1900)/*12L (123 Sabine Division, Ist, 6s.....1912' 104 |..... e 
Chicago Rock Island & Pacifie— || 8. & N. Ala.—S. f., 6s........ ee Tee Tex. & Pac., E. Div.—1st, 68.1905) 106 |... 
Des Moines & Ft. D.—1st, 48.1905) --.---| ..... | Pens. & At.—Ist, 6s, gold...1921| 104 (1053; Tol. A. A. & ‘Cad.—6s.......... 1917 > 10613 
8 ren | a eee | vam Flor. & S. Ist gu. 5s.,1937| 99 |...... Tol. A. A. & Mt. Pl.—6s....... 1919) \*1 cheas 
Extension, 4s............. 1905} 8219!...... Lou. N. O. & Tex.—I1st, 4s. ...1934)* a" Baia Union Pacific— 
Keokuk & Des M.—Ist, 53..1923} .....- 14079}! 2d mort., 58 ................. 1934|' 40 |...... | Let, G8. ........scecceeeeeeenee 1396 116% ... 000 
Chic. & ¥: Louis—1st, 6s.....1915) --.... | dutas | Mexican National—Ist, g., 63. 1927 ‘10019 iid | PUR 6nss dashahtdackencena 1897) 11733'..... 
Chie. St. P - Be C ity—5s. eAOBG| occcce|ccees | 2d, income, Ge, “A”......... )17\* Gl | 63 a eae eee 1898 119%3 120 
Minn. & N Ist, g., 58..1934/ ...... rae ' od, income, 6s, “B”......... ina’ Poe | 21 || Collateral Trust, 63......... 1908'*103 |....c5 
Chic. St. P. & Minn ist’6s. 1918) 18577 |222 | Michigan Central—6s.. 22.2. 1909) 5-55: loneans | Collateral Trust, 5s......... 1907,* 95 |...++ 
No. Wisconsin—1st, 63...... RE ania ic RS aOR 931; 11548116 | C. Br. U. P.—F.c¢., 7s.......1895 103 |..... 5 
St. Paul &8. C.—ist, 6s.....1919| 125 (127 | Jack. Lan. & Sag.—6s....... 1891 *10519)...... | Ateh. Col. & Pac.—Ist, 68...1905 ...... 
Chic. & W. Ind.—1st, s. f., 68.1919} .....-|...... | Milw.L.8S.&W.—Ext. & Imp., 5s.’29)*.....- 104  Atch. J.Co. & W —Ilst, oe... tee aden 
—eneees mortgage, 68....... 1932, ty. oe || Michigan Division, 1st, 68. 1924, 113 (114 | Utah Southern—Gen., 73...1909 115 116 
Cin. Ham. & D.—Con. s.‘f., 7s. coon ME” Daswicdake || Ashland Divisian—1st, 6s ..1925 116 118 | oe SO Sea 1909, 110 114 
ey 937 | SD Sis || EMOOMEOS.....2.+20020-20c+ccccesess *105 (107 | U . P. Lin, & Col.—ist, g., 58.1918 1001 RS e 
Cin. I. St. L.& Chic. —lst,g.,4s. 19 36/100 “ara Minn. &St.L.—I’a Ex., lst,78.1909) 8412'...... | Utah «& gee 7 Bry 53.1926) ...... oo « 
Ne ome ty eT EEE... « Med Cee BC ss. Saas 1891|* 50 | 60 | Valley R’y Co. of O.—Con. 6s. 19B1) .....-)..06 
Cin. Jack. & Mac. —Ilst, g., 5s. 1936 Rar Sieksalen i Southwest Ext.—l1st, 7s.....1910)* 82 |...... ‘Wab.8t.L. & P.—Det.Div.,6s,Tr.ree., 12742 123°" 
CL.Col. Cin, & Ind.—1st, 8, s.f.1899| 12239)...... | Pacific Ext.—1st, 63 ........ 1921|* 83 |...... | _ Equipment bonds......... 1883;* 10 | 25 
Consol. sink. fund, ia | | A Pelee | Impr. & equipment, 6s......1922| 5344! 60 | Quin. & Tol.—1st,7s,Trust rec...; 102 |103 
Cleve. & Mah. V.—Gold, 5s...1938/*10819|..._.. Minn. & Pae.—lst mortg., 53.1936) -....- | 92 || Han. & Naples—ist, 7s, Tr. rec... 10110)... 246 
Colorado Midland—tist, g., 63.1936/*103 |...... | Mi nn.8. Ste. M. & Atl.—I1st, 58. sone GS f...<.. | Ii. & So, Ia.—1st, ex., 6s, Tr.rec...! bee te ascan s 
Columbia & Green.—lst, a. MEE cocunel.ccee Missouri Pacific—Trust,g.,53.1917| 99 | ae D | BLLK.C.&N., —R.E.&RR.73.1395, | 11149'..... 
RR eee ja a ''Mobile & Ohio—I1st ext., 63...1927| 106° |...... St.Charles Br’ge—Lst,6s. . 4898 her “110° 
Col. & Cin. Midland—list, 63.1914)*...... 93ig | 1st pref. debentures..............| --.-..- Satis No. Missouri—1st, , ea 11219 ...... 
Del. Lack. & W.—Convert. 78,1892 *10853). 2...) St. L. & Cairo—4s, guar..... 193i) ......)°78ig Warren & Frank.—l1st, F3201896 weeees leceee . 
PUNMEIIND FO ccc cs cccccccs ene ee | ear | Morgan’s La. & T.—I1st, 6s....1920)*....-. 1141) West. Va. C. & Pitts. —Iist, 63.1911) ...... Caen ‘ 
Syra. Bing. & N. Y.—1st, 7s.1906)*...... i ent es Se 1918) 124% ...... Wiscon. Cent. Co. - 1st g. 53...1937) ....-. een 
Morris & | Essex—l1st, 96. 0 BMRA ans: 150 Nash. Chat. & St. L. —2d, 6s..1901) 110%9'...... | EE Bsirdadcanidccencions oo | 57 
St hntedinadecbsedeuasea 1891} 109 109% New Orleans & Guif—ist, 63.1926) ...... | 95 |] 
Bonds, 78......--.----+++-- 1900) ....:. | aunien N. O. & No. E.—Pr. 1, g., 63..1915! .....- =r | Miscellaneous Bonds, 
SS 2 Re tT (2 eee N. J. Junction—Guar. 1st, 48.1926 ae { 
lst, con., guar., 7S8........ 1915; 14319145 | N.Y. N. H. & H.—I1st, reg. 48.1903, *110 1167) Am. Water W. Co.—1st 6s.... 1907, 109 111 
Del. & Hud. Canal—I1st, 78...1891) 1044105 | N, Y. & Northern—2d, 4s..... 19: 27'* echwien 58 || Istcon., gold, 53............ 1907' 9912100 
1st, extension, 73........... 1891) 10819)......, N. Y. Susq. & West.—Deb. 68.1897) ....-. ee ~Cahaba Coal Min.—1st g. 78..1907, -.....- locas ° 
TN aac asns eens 1894) 116%9/...... i ere ae pepe 1937, 83 | 84lo Col. & Hock. Coal & I.—ts,g..1917, 96 |......« 
Pa. Div., COUD., 78.......2.- 1917, 148 150 |N. Y. Tex. & Mex.—Ist, 4s....1912) ...... Nenapad Equitable G. & F.—1st 6s...-.. 1905)\*103 |..... « 
Albany & Susq. —Ist, gu.,7s. oot to i Northern Pac.—Divid. serip ext.. “\*i0i s ciatlecll ‘Hackensack Water—list, 5s..1926,*103 |..... e 
Ist, cons., guar., 68....... 1906) 1241¢)...... | James River Val.—1st, 6s.. 1936) 10519) cline Henderson Bridge—\st g. 63.1931,*110 |..... e 
Rens. & Sar. fe = ep ) 78. BOG” cscuse 151 i Spokane & Pal.—Ist, 6s... ..1936|*...... 109 | [ron Steamboat Co.—6s....... 190 1) ewsees lowes « 
Denv. & R. G »&. 1928] 83%) 84 | St. Paul & N. P.—Gen., 63..1923| 12212 123 People’ an oe an nee 5 S58 |-sseee 
Dul. So. Sh. & AtL 1 Gold. 58. .1937| 96%3 9612 Helena&RedM’n—1st, of» Go 1037)|*...... 103 || Co., Chicago..... ~§2 63,1904) ...... Lintha e 
E. Tenn. Va. & Ga.—1st, 7s...1900,*12219)...... | Duluth&Manitoba—I1st,g.68s1936| LOO |...... Philadelphia Co. —ist f 6s. '1893| see at 101142 
Divisional 5s................ AGRO ......: 112 = Dul.&.Man.Dak.Div. —1st6s1937 | a * Vewanes | West. Union Tel.—Coup. 7s...1900) 1161g)..... . 
_ist ext.. arr 1937,* 9519! ...5.. ‘| La. M. & Mo. R.—1st, 5s....1937! ...... Wi ‘Whitebr’st Fuel—Gen. s. f.68,1908! 10119!..... 
* No price Friday; these are the latest quotations made this week, “a —d 
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29,1889, is as follows. We omit two ciphers (QO) in ali cases 
BANKS. Capital. ‘Surplus.| Loans | Specie. | Legals. | Deposits 

(008s omitted.) | 
ft New York | 1,633.0 none! 1,660,0 a 12,530,0 

Bank of New York... : ’ ’ “od, ; , , 

Manhattan Co....... 1,261,2) 11,175,0, 1,814,0 "209, 0 11,481,0 

ene GC onblatinnsiede 845,1! 7,055.8) 1.200.9| 637.1 7,¢96,0 

Mechanics’............ 1,704,8; 9,567.0) 2,031,0 65.0 5,796,0 

america.............. 1,935,6, 10,546.0 1,617.2) 914.9 9,927.0 

Res 0  §69,0) 4,491,0; 544,0 423,0 3,945.0 

(emg ron | 2,259.5) 8,696.3) 3.000. 2,527.0, 11,463,3 

Trad  aoarenaa ——-"850,5) 3,141.2) 37,7) j 919; 

—........ 5,864.8 21.996.5, 7,610.4, 28.1) 26,101.5 

Merchants’ Exch’pge 24,7) = 4,019,0) =660,7) ‘9 4,694, 

Gallatin National. moll 1,33%,5| 5,527,3 569,4,  456,2 4,452,2 

Butchers’ & Drovers’. 287,83 1,987.2) 6005) 94,9) 2,134/2 

Mechanics’ & Traders 213,74; 2,863,0; 167,00) 459.0 3,319,0 

Greenwich............. 200,9| 1244221) 1283) 110.8 1.39473 

Leather Manufact’rs. 517,33, 3,516,3) 776, 273.4 3,131,1 

Seventh National..... 77,3) 1,436,3 330,9| 60,™' 1,462,5 

State of New York.. 472,4; 3,722,0; _228,7) 271,1, 2,x93,1 

American Exchange... 1,583,4 17,565,0 1,714,0 2,393,0) 15,838,0 

Commerce............ 3,304,3/ 18,989.9) 1,942.6) 3,355.5) 15,123'8 

Broadway 1,603,7 6,467 ,8 9>7,1 205, 5,427,4 

Mercantile... ......... 740, 8,035,8) 1,383,4 822,5 &,684,0 
oe 334,2) 3.052,4) 4265) 423.2) 3,393)4 

tata aes 864,7) 11,011,.9|) 2,324,9| 685,4 11,642,2 

| 563,53) 5,301.5) 1,031;3; 4796 5,703,5 
aC 250,3| 2.558.9| 176.3) 225,6, 3,159.9 

North America.. ys 491,5 3.894, 1 385,* | 448,2) 6 > ), 5 

Hanover 1,175,7) 15,116.9) 4.536,4) 1,155.4 17,557,2 

eR 282,7; 2,957.0| 323,4; 321.6 2,862,0 

Citizens’ annette ci 387,3| 2,960.8} 665.8; 319,1 3,::52,2 

Rasen. ooo Epa] Bees) | 3492) 1870) geese | 

Market & Fulton... . 4.145, 054, 7,1) 1S Ou’s 

ye airs] 300s ets) deco) eiea 

Shoe & Leather.... .. 34, 3,418, 664, 6,0) 4, 

rn Exchange...... 1,116,2! 7,518.1) 1,007;9| 298.0) 6,953.1 

ee a“ 273,6) 5,338,5 nel 5x6,6) 6,198.7 

ere Sano] oe eeel scone] weiss! obac's 

— orters’ & Traders 4,405,0) 22.662,6) 3,703,7 1,983,2) 23,428,: 

on oe —-11995,7| 217343'5| 178875| 42167,0) 25;07914 

North River......... 127,6 2,044,0 155, 194, 7) 2,394.5 

Sot iver... 134,9| 1/246,¢) 401,5) _ 188,5|) 1,575.9 

Fourth Nationa!...... ,436,0 19,134,2) 2,180,6; 2,762,5) 19,628,0 

ntral National... .- 556,6) 8,045,0 900,0, 1,529.0) &,9838,0 

Second National..... 227,0| 3,977,0 917.0) 318,00, 4,945,0 

Ninth National. . ... 302,%) 5,144,3, 1,851,1; 682,5) 6,002, 3 

First National....... 6,100, 4 23,363,9; 3,450, 2,439,2 £3,441,% 

Third National... -.. 279,22; 7,264,6) 1,321,2| 596,7) 7,+68,6 

N. ..£ Nat’l Exchange 127,4| 1,655,3 269,5 132,1; 1,623,9 

1c 397,6| 2.3096] 635,3! 272,0, 2,730,0 
a w York County... 142,8) 2,643,5| 702,5 170,0) 3,250,0 
-American... 219.9; 2,951.9 354,7 144,88) 2,636,1 

oo National........ 652,¢ 9.03%,6 ,710,9| 1,076,7) 10,625,6 

Fifth Avenue........ 731,¢| 3,974,3) 9.6,6) 140,5 4,245,6 

German Exchange.. 386 C| 2,907,° 146,5 534,0 3,471,8 

Germania............. 261.6) 2,495,] 111,0 291,7; 2,802,4 

Tnited States........ 505,7; 5,442,1) 1,439.3 48,6 6,003,9 

sneets. 224,35) 2,914.3) 712.8 310.8, 3,622,3 

Garfield... .... 259.6) 2,881,0) 946.5 389.5 3,917,8 

Fifth Nation ne 263,0! 1:559,7| 348.7; 1880) 1,859)4 

Bank of the Metron. 474,4) 4,322.4) 1,112,0) 474,8, 5,420,1 

| liga gl 231,5| 2,091,0! (415,0) 210,0 2,396,0 

Saabourd.............. 136,38) 3,346,0) 599.0 511,0, 4,209,0 

Sixth National........ 73,0) 1,930.0 410,0 — 125,0 2,150.0 

Western National... 183,9 11,48], on a 584.7 gy 1,5Zu,6 11, 017, 6 

vee. ns ..« 60,782,7 Be 093.5 417,4 458, 3/72, 312.4: 45,281, 5 440, 0vu6,7 
\Capulai wx, | 
BaNkKs. | Survlus.| Loans. | Specie. | Legals. Deposits. | Hee 

N. York.’ $ mm $ € | $ 

June 1..../115,564,5 411,757,8 80,403,6 44,887,5|442,743 3,979,7 : 689,612,9 

8....:115,564,5 413,829,0 76.410,2 44,717,4 440, 285, 7 3,993,1 136,024,5 
“* 15....'315.564.5 416,213,4 75,075,3'46,184,3) 442° 625,5 3, ,965,2 71 2,196,6 
“ 692. ...'115.856,2 416,829,0 73, 922.1 45,841,0 442,170,4 3,988.7 7 728,762,8 

BB. 29.. - 115,856,2 417,45%,3 72,312,4 45,281,5 440,006,7 3 '947,4 744,138,1 

oston. 

June 15... | 65,943.5 155.606,5/10,887,4' 4,426,3 sonitine sini 96,727,7 
“© 22 .. | 65,043,5 155,635,9)10,308,2) 4,624.6 141,094,1/2,538.9 97,.708,B 
rei -- | 65,043,5 154,737,3 10,740 ,0, — 138,275,4/2,544,2; 96,235,1 

ila.“ 

June 15....) 34,597,8 97.766,U 28,956,0 101,589,0/2,083,0| 68,562,7 
—e =a 34,597, 8 98,855.0 27,989,0 101,129 ©'2,087,0| 77,558,3 
=. 2 34,597 & 100,966,0 27,308,0 '102,597,0\2,081,0| 77,943,4 
* We omit twoc iphers tn all these figures. + Including, for Boston and Phila 

@aipbia, the item “due to other bangs. 

Bank Stock List—Latest prices this week. 
BAN KS. Bid. (Ask || BANBLS. | Bid. el “1 BANKS. + Bid ( Ask 
merica ..... 82 j.s-. ||Gartield...... 300 |......) N.Y. County. 420 ss 

Am. Exch...'152 |..... iGerman Am. 123 (128 IN. Y.Nat. Ex. +4 eee 

Asbury Park ...... 102 ||Germaz Ex. 2F0 j......)\) one ] i dient 

Bowery ...... 240... \Germania.-./270 |.222.|N- America. 182/187 

Broadway ...'...... 305 |'Greenwich.. 140 |..... ‘North River. 140 bene 

« Butchs’ Le. Bee 1 ous ||Hanover.....:290 ?..... Oriental ..... i lsmede 

CO eae d | Hud. River../145 § ..... POCIRG cece os 165 - 

00 roe oaaus — & Trad’s' 525 (655 |Park .... 230 245 

Chatham ..../250 }.... .| Irving........ em leasesell People’s ..... | eer 

Chemical ::: 4000 B00 cates Mfs’ 230 voor s Phenix . 138 (14% 

— es Peer LinceIn...... | Oe sere Produce Ex. 113 118 

Citizens’..... 173 180 (Madison Sq..j|110 ({...... Republic .... 170 #6175 

CED. cwal ecm ebnced ‘Manhattan.../175 (185 Seaboard ....135 |...... 

Commerce.. 192% 197 | Market& Fuljl90 }..... , Second....... 325 |... 20 

Commercial. 188 (115 /Mechanics’../200 |..... | Seventh...... | yy eee 

Continental . 132 M’chs’ & Tre’. 200 |...... Shoe&Leath. 154 (160 

Corn Exch.. 330 | PS Nercantile.../203 §{...... ED «cue noes a * secee 

East River../130 |.....- ‘Merchants’..|152 (160 (St. Nicholas./120 130 

llth Ward.. - 150 es ,Merch’ts Ex.|122 (125 (State of N.Y.|..... 112 
See - lesvacs Metropolitan) 14 i U)l —>7 See er tees 

ieee Ave... | 1100; tontias Metropolis...'400 (...... ‘Tradesmen’ 2 

nomen 000)...... Mt. Morris ../175 |..2... 0 mise Ben. ae eee 

14th Street.. 160 leesene Murray Hill. 200 leopdud ' 98%, 99 

Fourth...... 167 |170 Nassau....... 155 lax athens West “Sitio. ae eats 

Gallatin..... (270 280 |New York...'245 [2 ol 

City Railroad Securities—Brokers’ © uotations. 

Bicker St. & Ful. F.-Stk.| 28; 30 D.D.*.B.&B.—s —Scrip 6s... 105 106 
lst mort., 7s., 19OU ...... 114 116 . Av.—Stock......... 1145 

Brdway & 7thAv.--Stk.. 180 190 || Scrip, 6s,1914...-.--...- 103 ‘110 
lst mort., 58, 1904....... 106 108 | 42d & Gr'nd St. F’ry—Stk. 218 225 
2d mort., 58, 1914........ 105 106%) 1st mort., 7s, 1893.......\110 |... 

B’way Surface b'ds...1924 104 106 asSt. Manh.& St.N. ave) 3Y 4l 
Bonts guar., 5s, 1905....| 95 100 || 1st mo: t., 6a, 1910....... 15 (112 

Brooklyn City—Ss eoee- (132 1135 2d mort. income, Wee 59 | 62 
ist mort., 58, 1902...... 103 106 | Houst.W.&t.& —Stk. + * 
kiyu. Crosstown—Swes.160 175 |! Ist ye is, 13 39 oéanea 1¢8 {110 

st mort., 7s, 1908.....-. 08 (110 | Ninth Ave.... ....... rr aL 

Bushw’k Av. (Bkiyn)—St’k 140 (160 Second 4 Sve. Stock ¢8 101 

Central Crosstown—Svw’k../142 (144 || Ist mort., 5s, 1910......../306 (107 
1st mort., 6s, 1922....... 120 -.| Sixth Ave.—Siock. ce coosisee: i216 

Cent. Pk.N.& E.Riv.—Stk. 100 (101 +! 1st mort., 7s, 1890..... .. 105 (106 
Consols. 7s, 1902......... (121 | Third A —f cic, bandied 

christ phire 10th St~Stk. 125 1126 || ade 2 Sees 102 104 
ponds, & saa 1116 | Twenty- ‘third St. —Stock..'¥24 ‘...... 

Dry Dk.E.B. .& Bat'y—Stk. 125 |130 | 1st mort., 7s, 1893....... i - ii6 
he <i. wk) 109 


Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 
list is given in the CHRONICLE the third Saturday of each month. 


A full 






































SECURITIES. / Bid. Ask, 
BOSTON. 
RAILROAD STOCKS. ' 

Atchison & Topeka. ....- | 3954 3U% 

Boston & Albany... ...... soeee Lae 

Boston & Lowell..........) ..--. 160 

Roston & Maine..........' 188 (190 

Boston & Erowmence pina EE ~ Linssdteal 

California Southern ..-.--! ...... | 20 

Central of Massachusetis uenes | 12 
Dg +05 sedo> cesoee a 4s) 

Chic. oan & North’ a. a ee 

Chic. & West. Mich....... =F . 

Cleveland & Canton ..-...- Romedis Ts 
ares ena ain eteekn leannes 

0 EGET S aS a een 

Connecticut & Passump.. ais ee: 

Connecticut River........| ...... iia 

i it oe a 95'% 96%) 
Proferred................ 127 \!..... 

Fitchburg, pref........... 70 | 70%) 

Flint& Pere Marquette..!| 27 30 
A EG TIT “| 96 97 

Kan. C. Ft. Scott & Mem. 2?...... $75 

K. C. Memph. & Birm.... 2..... 50 

Louisville Evans. & St. L. eee er 
ATER, TEES EE: 

Maine Central............. 2122% 125 

Manch: ster & Lawrence.) ..... “aps 

~— an Central....... 15 15% 

Y. & New Eng., pref... 122 (123 

Northern Sp A a fo 

Norwich & Worcester....| ......|....--. 

Ogdensb. & Lake Cham..|@ 7 |..---- 

TT 1744/1775 

Portland Saco & Ports...) 125 |.....-. 

Summit Branch.......... T Dl ewsee: 

nen, Ge BNG.. .nn.coc | oc: ee. leakaes 

Wisconsin Central........ 23 23% 
SS SI: | 57-~| 58 

BONDS. 

Atch. & Topeka—Ist, 78..| -.---- ae 
Cees. Tweet, GS. ...cccc] cocces 17 ¥y 
Plain, 5s. wiedkdbenee 4 catnuen | 67 
Moitga se, esa pores on oe 
4 ea we S84 

Bari. & co. R, in Neb.— | 
ans 118 |...... 
Nop exempt, 68......... LOT jensen. 
Land grant, 78......cc...| ---e- maine 

California South, —Ilst, 6s. 100 AE. 
a, a zs =e 

Consol. of Vir neat—Se..| 87 *a) RG 

Eastern, Mass.—6s, n lz 127 

K. C. Ft. Scott & ha és 1147. leseces 

K.C, Ft. Scott & Glf.—7s, cece. |. — 

Kans. City Law.& So.—tis' ----.. 04 

K.C. Memph. & Birm—5s' YY |....-- 

Kan. Cit. St. Jo.&C. 78, eveues 122 

K. City Sp’d & Memp.— 6s a 

K. City Clin. & Spr’ —5s sence |aae- 

Little R. & Ft. Sm.—7s... @.---.- 106+ 

Louisv. Bv.dst. L. ist, 6s et esenes 

ro mort., 2-Ge.. . veer € GE joccee- 
e « Ont. —1925, 6s. "107 sete 
1923. 6 Ea D Aer AeA e106 [...... 

Re a Gen —4s.,1911.. 68 66% 
lst con. inc.,3s, 193 *....| 3048) 30° 
2d con. inc , "3s, EUG scl scece 20 

N. Y. & N. Eng. ist, 7s. cece s 129 
lst mort., tae ete _ 
2d mort., ; eee 2110% 

Ogdens. & L. C.—Cons., hed 6 10 

Rutland—5ds.....-.. . 100%. 100% 

Southern Kansas—5s..... ¢------ 8 
Texas Divisioun—5s. .... | eeanen 
SEE, Ir 76 

Wiscon. Cont. —Ist M., 05 ---2.. 97 | 
i a ri 4% 55 
PHILADELPITA. | 
RATLROAD STOCKS t 

Bell’s 9 . sree: leeeeee 

Camden Atlantic, pref.’ BS lasses 

East Pennsylvania. ...... SS Tamu 

Elmira & Williamsport...| ..-...|...... 
PE... sccescseanwet Maen Seasee 












































| SECURITIES. | Bid. | Ask 
|, Huntington & Broad Top ..... | 20 
6 oC eae pee | 4749 
Lehigh V mar AIRES I: | 53%! 535%, 
Little Schuylkill | 69 70 
Minehill & 8. Haven.... 71 73 
Nesquehoning Valley....| 54%|...... 
Northern Central. ........| ..--. eeence 
‘North Pennsylvania..... Oe hence 
Pomneyivania paneegmpaninns 5lig, 51% 
Phil. EE RRR AE TIER SS 8 
‘Sunbury. & ‘cawlsion squkith dates 54 
‘United Co’a of N. J....... BES lescece 
TP IE oc axis neeceanst wesess enene 
West Jersey & Atlantic..| ...... 50 
| RATLROAD BONDS. 
Allegh. Val.—7 3-10s,’96. -| A332 lesesce 
Ine. 7s, end. coup., "94. 33% |. cece 
Bells Gay —Ist M., 7s..... canes Lecoous 
Cam. & Amb.—M. 6a, *89..| 1015 9)..... ° 
Catawissa—M. 7s, 1900.. 123%] ...... 
Chartiers—1st mort., Ta..+ Be tnwces ° 
1 ewsonnee tl” ml —l1st, GOA ass-c- leocce . 
\Connecting—6s | ED “Beeceee 
Del. &Ba.B. ia 7s, ‘1905.| 185 |...... 
aston & Amboy. —M, hs.| 118%4'118%4 
‘Elmira yoy —Ilst, 68..| 320 |...... 
Harris. P. M’t J.&L.—4s. aebeoe 
Hunt’n & B. 11st, 75. 1044,!...... 
| ER Ta. 
Consol. M., F a er EGE Enences 
Leh. V.—1st, 6s, C.& R.,’ 98) 110% 116% 
2d, 7s, reg., ee ona 139% 
B-W 1938. eo 138 
North Peun. —lst M., ss: al 
General mort. 7s, 1903. 130 |b. .e0s. 
N.Y. Phil. &Norf —lst, Gs 112% ..~.06 
I 50 | 52 
Penn.—Gen.6s, coup.1910 129 130% 
Cons, 6s, coup., oy sce SEM leccces 
Cons., 5s, coup., 1919... 11419) cee 
4}ys, rust Loan. ii Sa’ Geeiiee seesce 
Perkiome n—Istse. 5s,°18 1024)..... 
| 2d series 5s, !918........ ....- 5 Saonesd 
Penn. & N_Y.Can.—7s.’96 117% 118% 
Phila. & Kris—con. 58... 115 |...... 
| General mortg. 4s.....-- 102 4,|...... 
Philadel. a Read.—1st, 65; ......| 06 eo 
2d, 7s, C. & R., 1893. -| 112334) ..c0- 
Cons., ie, coup., ta: Bieetereaal secce 
Cons., 6s, g., L.R.C.1911 -os- fepene ° 
Imp., 6s, £., coup., 1897.; 105 |...... 
Cons. 5s. ‘ 1st ser. , 1922. Sed 102% 
Deferred incomes, coup 
Phil. W. & Balt.—Tr.c.,4s 101: 44) 1017. 
Pitts. Cin. & St. L.—7s OP. BOW ccar-> 
Schuyl. R. E. S.—I1st,5s..| ..... 105% 
Steuben. & Ind.lst m. 53. am 
United N. J.—Gen. 4s.....| ...... seeseo 
Warren & Frank. = ist. Ws 113 23 
‘West Jersey—lst M Fe..| 188 |. cacce 
W. Jersey & Atl. ~-1st, 6s ae nee 
West Penn.—6s, eek Tope sss 
Pittsburg Br..68 _..... | 108 _ levccee 
BALTIMORE. 
RAILROADSTOCKSt! _ |- 
Baltimore & Ohio........-. | $0 87 
EE vecsnedcoancchec {| 120 a 
2 pre eereene aeeeee seense! “rere ee 115 
Conmtral OR10 ......cccccese Oe Mien 
Preoferred........... ce-- J NO eerie 
Charl. Col. & Augusta.... 2 45 50 
‘Western Maryland...... ¢...... 12 
RALLROAD BONDS 
tlanta & pena. —Ilst, qs. Tynes = 
S| ES ones, Aa 
Balt. & Ohio~ —y 1935 sl og 
Cape Fear & 3a “1st, 68 1044 105 


. Cent. Ohio—6s, 1890 





Char. Col. & Ang —lat,7s 109%!...... 
Cin. —_ & Balt. —lsts.' 97%») 97% 
iediiaaiantaaaianibies’ Blig! 5234 

a a. SIT | Banal 25 
t Inc., 5s, 1031 ones |. SPE tees 
Seav’ae Ro’n’ke—5s, 1926 2...... 108% 


2 
iWest. Md., 3d guar., 68.. 2 
Wil Col. & Aug.,68,1916. 





+ Per share. 





2 Last price this week. 
































N. Y. and Brooklyn Gas Securities—Brokers’ Qu: tations. 





















































GAS COMPANIES. Bid. | Ask.’) GAS COMPANIES. Bid. , Ask 
Brookly n G-s-Light....... | People’ s ‘Brooklyn’. i «4 | 76 
Citizens’ Gas- ident a 6 70 | Williamsburg ............. 120 125 

Bonds, 5s. woe won / LE) 1103 | EE er eS ivS8 112 
Consolidated Gas.......... 861g; 87 ‘Metropolitan (Brookly n)..! | &9 ier 
Jersey City & Hoboken..|170 |.-.... ‘Muanicipal— Bonds, 7s. ot scene 
Metropolifan— Bonds ..... 16 {120 |'Fulton Municipal ......... 127 (130 
SEE Es Ba) 6sracccsecce luz {104 SE Us cdussee ane esnsel 100 103 

DM <tunadsecaibason 100 |102 Equitable unite workeewed. ea 2 
Nassau (Brooklyn)...-...-. 111 |......}| Bonds, 6s °...............,110 112 

SL aicten neénsdns hint 100 102 | 

New York Stock Exchange--Unlisted Securities, 
| } ; 
SECURITIES. Bid. Ask. | SECURITIES. Bid [Ark 
}] Am. Bank Note Co....... | 40 43 | Mt. Des.& East Sb. Ld.Co. 1°57) 1°75 
Atch. & Pike’s P’k, lst 68,100 |..... -| Newb. Dutch.& Conn..,... | 17 20 
tl. & Char. Air Line....| 88 | 90 | N.J.Southern...... 22... ly % 

BOO, BOs. BE wcncéccusence N. O. Pac. sand Grant.... 19 | 21 
Brooklyn 4 etic 37 | 40 | Newp. N. & Miss. Val... 154) 16% 
Branswick Co....--......| 24%, 24% N.Y. W.8.4& Buff........ | 2S bwcees 
Californig Pacific.....----| 11 | 12 IN; 7. & Green’a Laks, ist} 300 [2722°: 

lst mort., 4 109 |122 i acens mia. |e 3) 

2d mort., gu 106 {109 |'N.Y. Loan & Impr........ *. ses . 
Chic. & Ati. i. “Beneficiary. 5 > ||N. Pac. P. d’Oreille Div.. (102 ..... ‘ 
C.V. W. & M.— Cen. D.1st.| 90 | 93 | Mis ouri Divisiou.......- 103. |... 
Continental Con. & Imp.., 30 33 | North Riv.Cons. Co.scrip. en 

ul. S. Shore & At.—Stk.| 6%] 7% |0.1.&@W.—Ist acc. int. cert. 45 | 50 
CE as: a 20 || 2d acc. int. cert ier 
Georgia Pac.—Stock 14%) 16 | Ocean SS. Co. 1st, guar 101ig 103 
' let 6s --|\132 {113 ( Peusacoia & Atia ee | % 5 

it adiceminsensen eqene- tacannsneaaen | Postal Telegraph_-Cabie.. 33 33% 

Consol. 58 ......-.--0.--.-| $2%,| 83 ||St. Louis & Chica ABO. --0-- sone. a 

Income 56.......ccccccces 30%} 31 i cmiieretued peediddese | 25 
Kanawha & Ohio.......... 1. ae | St. Paul. & Gr. Tr.. ist 6< 101 (105 

BSG BO ccccccesescesseces| coose 71, |Scioto Val. 1st, 79,Tr. rec re i’ 3, ea 

2a B+ ae ott Miaeels Gne * | 2d, 7s, Trust receipts. Te. woe 

BEB ERe covceces ee OE FERS RCTS Toiedo Peoria & + “wend 13% 14% 
Keely Motor. .........--.- 7's} 8% |Utah Central.—lst 6s..... 93 | eeeeee 
Lehigh & Wilkes. Goal...|..... 33 | Viokeb. nde Meridias — ii. 110 sere 
Little Rock & Ft.Smith..; 5 |...-... 2d m vooce-} 44 | 45 

.N.A.&C.—C.& L.Div.,68/105 |...... | Trommen.. RES Oat, 
Memphis& Cha’st. consols|1]5 | .... | Wabash—New 2d, 5s...... | 90 | 8044 
Mex. Nat.Construct’nCo.| 23 | 2@ | West. N. Car.—Con.6s...., 93 = 
Michigan ee ee ee 1 I 








’ — 
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Zuvestment 


; 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of'150 pages: 
sontains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


fo all regular subscribers of the C'"RONICLE. 


Eatra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 


and to others at $1 per copy, 


The General Quotations of Stocks and Bonds, oecupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 








| Latest Earnings Reported. 


| Jan. 1 to Latest Date. 











ROADS, 
| Week or Mo 
Allegheny Val.. ‘May ionamin 
Ashvy. & Spartan. Dy énecdac 


Atch. T. & S. Fe... 3d wk J’ne 
St.L.K.C.&Col. 3d wk J’ne 
Gulf.CoL&s.F. 3d wk J*ne 
Califor’a Cent. 3d wk J’ne 
Califor’a Sou... 3d wk J’ne 
Total systemt. 3d wk J’ne 

Atlanta & Char April. 

Atlanta & W.Pt.May....... 

Atlan ie & Pace... 3d wk J’ne 

B.&O.E 1% Lmcs May. —- 
Western Lines ~ a aia 

Total . ‘ .i\May. 

Balt. « Powmae May. 

Beech Creek.... Ma 

Buff. Roch. & Pitt Lthw k J’ne 

Bur.C.Rap.&N.>.|May....... 

Cairo V. & Chie. 3c wk J’ne 

Camden & Aft:..'/May....... 

Canada Atlantic | April...... 

Canadian Pacitie 4thwk J’ne 

Cp F’r&Yad. Val \Jume....... 

Ceat. Br. i! ree 

Cen. RR, & Be. Co May. 

Central of N. J.. May Bi nad 

Central Pacific. . 

Central of 8.C.. ‘Apr aa 

Charlest’n & Sav | a 

Char.Col. & Aug.) May....... 

Chat.R’me&Col. | May. 

Cheraw. & Dart. April. oe ee 


-Ches. & Ohio....| May....... 
Ches. O. & S. W. ‘May ioe caniiaiigal 

Eliz.Lex.&B.8.;April...... 
Cheshire........ \ Mareh..... 
Ches. « Lenoir . |April. ..... 


tlantic. 2d wk May 
Chie. purl. & No’ Aprél whee 
Chie. Burl. & Q.| 
Lines contr'l’d) May 
Chic. & Eest. Til. 4thwkJ’ne 
Chic. Mil. & St. P. 4thwk Soha, 
Chic. & N’thw’n.|Mey...-.. 
Chic. & Oh. Riv May fannie 
Chic. Pe. & St L May. 


Chic. ‘St. Pp. ae &O. Mt ee 
Chic. & W. Mieh. 3d wk J’ne 
Cin. Ga. & Ports.|May....... 
Cin. Ind. st.L.& Ci3d wk y ne 
Cin. zee’: & Mac 3d wk J’ne 
Cin. N. O. & T. P. 3d wk J’ne 
Ala. Gt. South. 3d wk J’ne! 
N. Orl. & N. E. 3d wk J’ne! 
-Vicksb. & Mer. 3d wk J’ne! 
Vicks. Sh. & P.i3d wk J’ne 
Erlanger Systj@d wk J’ne! 
Cin. Rich.& Ft.W 3d wk J’ne! 
Cin. Sel. & Mob. ‘May Mietaials 
Cin.Wab.& Mich. May....... | 
Cin.Wash.& Balt 3d wk J’ne} 
Cley.Akron&Col 3d wk June 
Clev. & Canton.. May ..4*%... 
Clev.CoL.C.& ind. May r...... | 
Olev. & Marietta May....... 
Color. Midland.. 3d wk J’ne 
Col. & Greeny . - May. . 
oon’ & a} M < 


















Denv.s. PK&E 
Det. Bay C.& 
Det. Lans eet 3d | 
Duluth §.8.& Atl ‘tthwk J’ne 

Tenn. Va.&Ga.|3d wk J’ne’ 
Evans. &Ind’plis 4thwkJ’ne’ 
Evansv. & T. H.|4thwk J ne 
Fitchburg....... \May....... 
Flint. & P. Marq. |3d wk Tne 
Flor. Ry “yt Co|3d wk J’ne, 
et. W. Cin ./ May. 


Whole Sy = wo athw k May’ 
Georgia Pacific. May. 
Geo. So: & Fla... May .. .... 
Gr. Rap. & Ind.. 3d wk J’ne’ 
Other lines. .. 3a wk J’ne) 
Grand Trunk... Wk J une22' 
Chic. & Gr. Tr. Wk J une?2/ 
Det.Gr.H.& M. Wik June2 









































188s. 1889. 1888. 
$ $ ~ 
163,311 852,781 798,165 
8,540 45,129 42,327 
361,541) 8,648,972)  ........ 
1.18 EEE . ceshsnes 
49,956) 1,518,286) 1,117,154 
12,786 Sa Bi ae oe 
29,444 334,607 871,903 
483,040)11,773,508; = ........ 
96,437 909,049 457,199 
25,234 176,165 171,611 
51,636] 1,314,782) 1,270,701 
l sooe ty — 6,285,449 5,954, O7 1 
"4115 1,88%,298 1 903.193 
1 769, 134 8,173,74 | 7,857,264 
131,386 665,22 .S 611,562 
68,918 332,7 Lt 407,251 
45,424 907, $23 941,797 
194,501} 1,067,334! 1,026,533 
14,291 312,021 315,688 
45,312 205,527 184,984 
42,843 155,878 148, 249 
33- ry 000] 6,303,133 5,833. 390 
24154 189,347 "151 378 
68,807 225,791 293,849 
3} 449,032] 2,920,921) 2,808,908 
2) 1,003,143} 4,849,470 4681 867 
$/1,254,150|) 4,503,432) 4,645,356 
6,309 38,682 37,959 
42,878 282,978 261,497 
D8 ,042 362, 72 4 375,140 
‘tae need 92 2,381 rer 
4,550 29,0 29,0 
368,867| 1 ,705, 248 1,807,718 
66,637 275,264 304,5 
42,599 132,815 122,466 
5,169 24,936 238,401 
48,152 750,270 786,787 
127,98 / 648,393 475,269 
1,749,187) 9 853,570) 8,022,032 
41,412) 2,808,896) 2,067,362 
46,462) 1,213,212) 1,224,562 
595,755) 11,108,714) 10,554, 090 
2/2,0)0,253) 9,049,736) 9,190,452 
391i 30,464 18.415 
25,117 135,929 117,460 
41,41 1,167,159 $45,415 
472,176) 2,260,357) 2,232,577 
26,926 633,648 636,881 
9,265 22,760 22,47: 
52,553) 1,266,144) 1, 199, S18 
19,284 254, £35 "217 7.668 
69,195) 1,652,777) 1,612,977 
24,455 827,652 698,898 
12,175 459,355 383,056 
6,828 252,052 208,441 
9,499 242,702 218,807 
114,112) 3,434,538] 3,122,179 
7,104 201 063 189,739 
7,098 3,865 42,408 
42,400 195 '997 183,053 
35,973 915,566 915,675 
13,542 3 19,269 279,071 
34,496 159,409 150,197 
580,633) 3,048,118) 2,888,259 
20,095 98,143] 108,588 
26,202 751,829 5S9,815 
37,776 304,045 259,313 
6,678 146, 057 145,14 
67,304 1,162,585 1,328,745 
83,150 189,944 159,502 
212,900, 3,548,603! 3,515,424 
25,025 606,263 546,855 
83,637 228,815 317,759 
10,760 253,392 219,427 
16,153 484,912 427,748 
$8,963 43,293 540,729 
100,429) 2,722,916) 2,517,226 
(4,932 128,547 106,624 
18,239 407,388 386,968 
415,916) 2,168,969, 2,011,013 
40,895; 1,130,767); 1,1 65,658 
19,022 18,374 "518,957 
21,726 ation 103,986 
20,996 107 354,184 
ee 1,043,137 oe 
93,191 928,770 510, 162 
Pet Nha" Rie 99,621 ey eee 
43,2 1,020,47) 99, pr 
4. 70 68 94,166 
366, 108 8,658,729) 8,049,492 
70. 339| 1,569,799 1.518, 530 
21,084 445,897 482.640 


Jan. 1 to Latest Date. 











Latest Earnings Reported. 
ROADS. 
Weekor Mo; 1889. 1888, 
$ = 
Housatonic..... ‘March..... 87,591) 69,849 
Hous.&Tex.Cen. May. ...... 167,556) 173,461 
Humest’n&shen May.......! 10,300 11,347 
Il.Cen. (111. &So.)! May. ......| = .....--. eT ea 
Cedar F.&Min. May. ...... 8,91 7,521 
Dub. & Sio’xC. May. ...... | 128,383, 107,782 
Iowa lines ....'|May. ...... 137, 302) (115,303, 
Total all ....|May. -..... eo a 
Ind.Dec.& West. May....... 25,546 32,598 
Iowa Central...\3d wk J nel 27,146, 25,899 
Kanawha& Ohio 2d wk J’ne 5,658. 5,519 
K.C.F.S. & Mem 2d wk J’ne 83,477 £75,026 
Kan. C. Cl. & Sp.|2d wk J’ne) 4,989 5,925) 
K.C. Wy. & N.W |May....... 34,460. 25,301 
Kentucky Cent.|May....... 84,160, 74,200) 
Keokuk & West. |3c wk J’ne 5,643 6,363, 
Kingst’n & Pem.'/3d wk J’ne 3,714) 3,658. 
Knoxv. & Ohio.|May....... 44,893; 38,132 
L. Erie All. & So.|May. ...... ,890) 4,812 
L. Erie & West.. ote wk J’ne 43,635) 40,121 
Lehigh & Hud..|/May....... 22,493; 24,337 
1 Rock & Mem. 3d. wk J’ne 8,192 10,019 
Long Island ....|June....... 349,608, 366,734 
La. & Mo. River.|April. ..... 32,267, 36,182 
Louis. Ev.& St.L.|4thwk J’ne 15,652 14,861. 
Louisv.& Nashv.|4thwk J’ne| 412,580) 426,609. 
Louis. N. A& Ch.|3d wk J’ne 46,431. 48,734. 
Louisv.N.O. & T,|4thwk J’ne 50,075) 42,700) 
Lou. 8t.L.& Lex.| May. ...... SS ees 
Maryland Cent.|April.. .... 12,000 10,200. 
Memphis & Chas|3d wk J’ne 27,404 27,888 
{Mexican Cent.../\4thwkJ’ne; 140,385 94, 385 
San Luis Div..|4thwk J’ne | 2 oeee 
t{Mex. National .|/May....... 334,236 199,562 
{Mexican R’ way WkJune2 81,293 80,845 
Mil.L.Sh. & West|4thwk Tne 95,626 98, 140 
Milwaukee & No/4thwkJ’ne) 30,600 30,472 
Mineral Range..|May......- 10,229 8,969 
Minneap. &S8t.L.|May......- 110,723 103,601 
Mo. Kan. & Tex.)May....... 954,351 494,129 
Mobile & Ohio ..|June....... 219, 896 194,468 
Montana Union.|April. ..-... 50,203: 66,547 
Nash. Ch. & 8t.L.| May ....... 87,892) 252,797 
Natchez Jac. &C.|3d wk J’ne, 2,410 2,247 
New Brunswick. |April.. --... | 4,572 77,93 
N. Jersey & N.Y.|May....... | 21,335 18,950 
New Orl. . _ | 14, TSO 


oy S * 1,R.)) 
N.Y. LE. & W. 


N. Y. Pa. & Ohio|April. ..... 
N.Y.@&N, Eng.. BG... ccc 
N. ¥. & North’n.|May....... 
h. Y. Ont. & W.. ithwk ne 
N. Y. Susg. & W.|/May....... 
Norfolk & West. |4thwk J’ne 


N’theast’n (8S. C.)| April. 
North’n Central.|Ma 
Northern Pacitic | 4thwk J’ne 
Ohio ind. & W..\3d wk J’ne 
Ohio & Miss..... 4thwk J’ne 
Ohio & Northw..|May......- 
Ohio River...... 4thwk J’ne 
Ohio oo ee May ....2< 
Obic Val. of Ky. Lthwk J’ne 
Omaha & St. L..|April. 
Oregon Imp. Co.|Mareh..... 
Oreg. R. & N. Co.|M 
Oreg. Short Line/| April. ..... 
Pennsylvania in 
Peoria Dec. &Ey.|4 
Petersburg... .. May. 
Phila. & Erie... 
Phila. & Read’g. |! 


Pitts.Clev.&T. 
Pitts. Pain. & F.|May....... 
Pt. Royal & Aug.| April. 
Pt. Roy.& W.Car. 
Prescott & Ariz. 
Rich. & All’ghy. 
ceR.& Dan. Sys’m 3d wk J’ne 
Rich. & Petersh.| May. 
Rome W. & Ogd. 
St. Jos. & G. Isl. |4thwk J’ne’ 
ithwk J’ne 
tthwk J’ ne 


St.L. Ark. & Tex. 
St.L.& San Fran. 





St. Paul & Dul’th} May. ..... 
.St.P.Min.& Man.!May....... 
S.Ant.cAr.Pas: ] jd wk Jue 
Sav. Am. & Moi | fay....... 
Scioto Valley... | Way. ...... 
Seattle L.S. &i | 3d wk J’ne 
Shenandoah Via | Way.x.... 
South Carolina | May. ...... 
So. Pacific Co.— 
Gal. Har.&S8.A.|May.....-- 
Louis’a West..| May....... 
a SL&T.| May. ...... 
N. Y. T. & Mex.| May. ...... 
Tex. & N. Orl. May. ...... 
Atlantic sys’m/} May. ...... 
Pacific system/April...... 
Total of all..| April. .... 
So. Pac. RR.— 
No. Div. (Cal.)|April. ..... 
So. Div. (Cal.)/April. ..... 
Arizona’ Div..|April. ..... 
New Mex. Div. April. .. 
Spar. Un. & Col. /April...... 


Staten [. Rap. T. June......-. 
Summit Branch. ') 

Lykens Valley Ma 
Texas & Pacitic. 
Tol. A. A.&N. M. 4thwk J’ne 
Tol. Col. & Cin... May...2... 
oo & Ohio Cent. Athwk J’ne 

. & West.. 


, Union Pacific. . 


Utah & North’n. April 
Valley of Ohio.. ‘May. 
be ar Valley | May 

r 


ene eee 





Wabash Railw’) | May. 





5 * 





Pittsb. & West’n|May....... | 


Total system tthew k Fe, 


2d wi May 


4 
“ees ee) 


April, ....: 
St.L.A.&T.H.B’s|3d wk J’ne. 


: 3,745,318 








nia Midl’d. May Bis: | 





460,419 491,210 
476,024 424 139. 
53°525, 48, OO7 
52,913) 50,410 
1 10,526. 96,471 
L15,9: 35 $2,403 
52,766 v4.109 
502,437 528,996 
517 747) 939,225 
23,680 26,961 
59,898) 62,618 
19,800 17,000 

8,34 * 31,046, 
36, O31 1 oe 87, 179. 
4.2: 26. "9" 627 y 
30,853 ee t+ 
324,577 446,440 
513,615 507,550 
248,047) 211,843 
5, iT 810 5,027,766 2 
15,434, 14.5 954 
1,360. 34,576 
439,499 364,679 
1,617,673 1,746,641 
122,808 108,134 
50,337 43,992 
31,967 21,084 
52,619. 48,531 
20,802 20,378 
21,369. 18,498 
9126; ° 5,655 
25,777; 13,412 
214,122) 167,537 
25,417 21,894 
261,398) 251,507 
23,337 18,986 
17,560 16,619 
81,365 66,600 
135,000 144,934 
102,774 132,443 
620,180, 743,455 
2 1.574 28,074 
11,989 6,886 
51,252 4,710 
5,345 3,372 
70,000} 67,539 
' 80,987 70,760 
298,290) 304,255 
84,273 69,923 
372,359) 363,527 
12,912 10,644 
134.683} 108,765 
902,517) 857,113 





1889, 





244,229 
1,030,738 
4 0 


63 3" . 05 
668,239 
6,000,274 
145,421 
655,835 
111,106 
2,017,341 
118,649 
15 1. 5,910 


1,016,676 


1,243,719 


40,206 


7TSO,516, 
3,102,684 2 


51,739 
1.535.609 


1,503,517 


D 39, é 796 


1.477.018 
218,903 
1.405.726 


82,856. 


273,833 
$7,268 
69,592 


so 11, 
2.892, 851/2,824, £13 13,668. 702) 


2,182,586 2,382,879 9,884,978 


1,882,711) 


2,119,228 


231,848 
808,910 
484,751 


2,489,856) 


244,839 


2,298,748 


8,989,697 | 


646,411) 
1,819,521) 
78,400 


243,708 


210.363) 
GO,S899. 
141,035. 


928,270 


2,125,479) 
915,860 
21,073,217 


341,158 
214,023 
1.641,810 
564,719 
203,600 
113,273 
1,059,943 
118,899 
143,880 
55,000 
400,952 
5,082,026 
122,623 
984,968 
546.416 
455,476 
1,437,604 
7 SOOLE4D 
397,494 

ys S04, OST 
S1LO.D: 30 ) 


LOG DTS 
815.000 
550,266 


1,515,766 
411,257 
2,088,218 
52.048 
616.7 192 
4,684, p> 2) 


772,012 2,943,344: 310,079,173 


167,356 





3d wk J’nel. €15 
ToL St. 1. & K.C.'3d wk J’nel’ 15, 
-| Mays... 20 Z 
Total systemi.. ‘April re ‘ 





9, 056 


647, 739 


1l1l, "216 
122,171 
93, S73 
167,007 | 
14.875, 
15,132 
26, 470. 


9,058 


3,867,895 13,860,742 2 
158,094' 


576,998 
1,934,328 
654,494 
333,114 


40,426 
407,461, 
489,979 


370,671) 


2,=87 860) 


389.275! 


1888. 





625 7 65 
660.542 

DS, 208 81 
13 


‘1 14,678 


914, 121 
989,110 , 


-“"e7ee 7 & 


495, ais 





13,7 726. 416 
10,564, 417 


1 ,878,593 
1,991,696. 
207, "383: 
757, A688 
545, "398 
2,3 298, 756 
248,686 


2,348 883 
7, 43% 162 


4,534, ‘494 
108,782 
940, A424 
499, 116 


262,467 


310,460) 
529 792. 


1, 55o, 319 


4,683, 
10,644,270 
14 '470,341 


527,960. 
2, aoe 960 


203,465 


312,191 10,270,449 11,010,311 
,209,7.51 10,259,946 11,224,155 


575,2 50, 


241, 032, 


67,8. 23! 
774,491 


533° 914 2,480,531 


"579,932 
220,680 
65,971 
684,770 
2,405,620 
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[Von. XLIX, 
ee Latest Earnings Reported. owns 1 to Latest Date. ——May.--—-~ -—Jan.1 to May 31a 
| ‘Weekor Mo; 1889. ; 1888 | 1889. | 1888. manne. — = — “— 
: a * ~ & Allegheny Valley....Gross. 178,183 163.311 5 5 
| Wabash West’. dthwkJ’ne’ 130, sos 148,160 2 1876, 162 2,572,411 _— oe? ae 5,130 61,178 330,037 So8 114 
; Wasb.0.& West. May....... | 10,675! 10,623 297| "40,785 | ateh. Top. & 8. Fe*..Gross. 1,669, 207 7.560.029 ; 
12 Western of Ala. May. ...... | 82,905) 32,014 2177505, _ 1977530 ne ee ee Sas, <  saaneee , 
ie West. N.Y & Pa. ithwkJ’ne = 89,500) 83,900) 1,497,780. 1,398,362 ee. ee eeaeee ee .- eregeee , 
| West. N. Car'l’a. May......./ 66,150, 52,721 371,394; 259,879 | StI. Kan.C.&Col.Gross. | 5.462 ....... © . 16851 — ....0000 
Ee West Jersey... May. cia i212 L814 127, 7.793 496,833 515,335 Net... def 506 ........ def 9,384 = ........ 
ie | { en itts. May. 66,99: 57,50 92,449, 232,236 Gulf Col. & 8. Fe..Gross. 298,813 212,160 3 
4 oe ae Ny i. .E. pil Jne 20,3 1 1} 22,269 422,545 428,705 Net.. $7,180  .....00. “re oes — " 
He il. Col. & Aug. April. .....| 68,044) 55,704) 322,597, 292,419 | California Central Gross. 83,817 442,128... 
| : Wisconsin Cent. wk J’ne' 75,828 69,803 1678332 1,578,569 , Net... 8,978 hk 70.798 cineca 
A + Including lines in which half ownership is held. Calif'nia Southern Gross. 61,004 150.653 = 347,981 = 781,566 
1 1 acing Net... 5,410 36,251 32,000 218,024 
e Earnings of entire system, including all road operated. nian este ow ae rir eee Sant nae i asia ‘ 
b Includes the Memphis division in 1889 but not in 1888. Roads owned jointly— ae ok ak ed , 
: Paras Atchison’s half....Gross. 130,163  ...... ee 627,582 censence 
Latest Gross Earnings by Weeks.—The latest weekly earn. | ve 13,256 = ........ 11,524 =... . 
ings in the foregoing table are separately summed upas follows. SRE EON wore Gross, ay on ene’ Te Sop Dies ars 1.560348 
cee é > ‘ , 
For the fourth week of June only 32 roads have yet made | Cent. of NewJersey..Gross. 1,080,021 1,003,143 4,849,470 4,681,867 
their returns, and on these the aggregates show 1°33 per cent “a Nev... 458,347 “411,250 1,965, oe enywes 
. Scan col tlle A Chic. Burl. Quiney..Gross. 2,10*,°961 1,749,187 9,853 8,022,032 
gain. Sc me of the roads have suifered a decrease because of Net .. 738,418 | 63,675 2 079/803 938,530 
the extra Sunday in the week this year. Lines Controlled...Gross. 505,490 441,412 2,808,896 2,067,362 
le Net.. 106,826 12,957 793.573 9 28,500 
| { 
‘ Cin. N. O. & Tex. Pac Geen. 294,418 300,867 1,465,810 1,421,034 
4th week of June. | 1889. 1288. . Increase. | Decrease, ' " Net.. 64,: 00 _ 993 411,000 379,139 
| z | g | g N. 0. & ete Chea 73, 930 0,302 414 681 345,163 
Buffalo Roch.& Pittsburg.) 47,342) 45.424) 1,918) oes. Net... “2,000 det 2:00 “6000 “43°000 
Canadian Pacific.......... 369,000) 334,000, 35,000) TTTIITT. Vicks. & Meridian.Gross. 35,239 29,632 += 225,183 191.894 
ee «& — 7 ine . we sun aeel Ray id Pt | Gpecwens Net... 1,000 def 2,000 54,000 17,000 
*Chicago Mi!. & St. Pau 579,000 nt |  éenmnee 16,75 S. } } ‘ , g 
Col. H. hs & Toledo... 50, 353) 987,308 deiccensiil 1e958 acne Note. def. 5 ‘000 def 3, O00 733,000 "30 ‘OCO 
nver & Rio Grande... (4,30 pene “: aa 
Duluth §. 8. & yan Sarr 38.46% 21,119 a Cleveland & Cantont. Gross. 34,101 34,496 159,409 159,197 
SS ceumettio a tnd ap... 6,457) 4,932 6 enact Net... 10,147  11,25L = 48,630 44,428 
Evaneville & T. H... .... 13,270; 18,239, everson July 1 to May 31, ‘ae weereeee  ceeee eee 354,142 351,007 
Louisv. Evais. & St. a 15,652. 14,*61 oe a Se SEES. cock ee ees: . eeeneete  sonsvens 110,793 112,781 
Loutsviliy & Na-hville....; 412,580 426,609, ........ 14,029 | Denv.&RioGr.West. Gross. 107,523 103, 514 536.066 491,000 
oe >. O " Texas. Bray sad 42,700 (Tinea Net. . 384.661 25,997 163.559 101,977 
exican Central.......... 10,385! $4,384 a ~ ‘ - 
“Milwaukee L. Sin&West.| 95.626, 9=,140, 1. Sic | ™ eee Ve O Gates. ee! ee ee Eee 
Milwaukee & Northern. | 30,600) 30,472! 128) 2-200 July 1to May 31, 2 Gross. wececee §,37+,776 5,161,812 
N.¥. Ont. & West......... | 52,913) 50,410 has a. a ee ee 1,784,592 1,838,124 
Norfolk & Western........ | =115,935 82,403 33,532 ae nei cee t/a om ce ae ge No 
* Northern Paci ft ee | 517,747 | 539,225 i ie i 21,4178 Knoxvi' le & Ohio. .Gross. 44,8 3 38,152 238,888 198,566 
*Ohio & Mississippi...... 59,898) 62.618) ........ 2-90 Net... 17,774 15,190 93.742 82,105 
Ohio River.........cccces 8.340) ee 2.706 July 1 to May t SiS: :. heniuaks . masbenine 501,813 451,499 
Ohio Valley............. 4,226 2,627 a ee ee 198,634 169,014 
Peoria Tec. & Evans.... | 15.434! 14,554 a $6 esesbees Flint & Pere Marg..Gross. 199,382 218,545 1,611,144 1,036,536 
— & =e a ee ‘y - 4 ye anal Net... 7,218 6~-,141 31 6,260 260,002 
oseph r. Islan 93.437 if +”, eect ‘ . 7 ar: : 
Bt. Louis Ark. & Texas... 81,365 66.600 14,7 65 esnecede ey Cope. 5 a 38744 26° 106 a5e718 3 o0287 
Bt. Louis & San Fran ....' 135.000 144,934 reas calire 9,934 . +o ’ - 
iTexas & Pacitic......... | 134,786, 167,007 a 32°22] | Louisv. & Nashville. Gross. a 680 1,316,324 6920,286 6,369,153 
ToledoArnA.&No. Mich) 23;698| 14/875 9.123 Net... 476,538 (458,304 _ 2.544 060 2,030,192 
Toledo & Ohio Central...| _28,624/ —_ 26,470 2154, ........| July 1 te May 31, eae. teeeeee cower ees 15,227,541 14,093,452 
Wabash Western........_.| 130,808 148,160} ...... 17,352 11 months..... Geass encciens  ‘s00recee 5,808,757 5,551,012 
Western N. Y. & Penn..... | 89.500 83,900 a ee Louisv. N.O.&Texas.Gross. 189,374 166.896 1,072,644 976,316 
Wheeling & Lake Erie....) £0,111) 22,269)... | ~"2)138 Net... 46,279 31.851 292.318 244,357 
‘ m= nad M n National...Gross. 334,236 199,562 1,535,609 989,110 
Total (32 yr ssenneus | 8,628,805 3,575,766 194,958, 147,419 cone ’ Net... 81, = 284 310, 742 def.78,291 
et tnewense (UAT P.6.)..| —..cccce-| __ ennccee- ee 7.239, 150 5,829,025 











* One day less in 1889. 
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Northern Pacific. .... a a 1, ert ,186 1,537,289 


707,2-9 


2,818 "066 1,937 723 


17. '910, ‘091 14. '236, 191 








July 1 to May 31, 13 ye seetsece 
+t Decrease due to wet weather. 11 months..... «ce seaseees s0sscaee 5175, 092 6,069, "311 
For the month of June we have returns from 48 roads, on Ohio & Mississip ro ep = paar a acm ae eth 
which there is a gain of 4.05 per cent, the aggregates being as| July 1 to May 31, 3 Gross. caida -<heemanaamal 658,645 3,688,246 
_ > 
follows: 11 months..... sae "se sececeee sees sees 1,145,081 1,172,854 
| res: Gross. 46,384 36,724 201,543 150,863 
Month of June. 1889. 1888. Increase Net... 22,234 14,355 82,310 56,563 
Gross earnings (43 roads).......0..! $15,306,726 $14,710,514 $596,212 | Oreg. Ry. & Nav.Co. Gross. poy ery 507,550 mes oe uae 
Net... 0,02 179,613 3 “ o2 é 
late stateme , , ’ , , 
The complete statement for the third week of June covers | pyijadelphia & Erie-Gross. 439,429 364,679 1,641,810 1,467,002 
87 roads, and the gain is 4°62 per cent. Net... 203,498 142,230 554,210 545,688 
Pittsburg & Western.Gross. 122,808 108.134 464,719 478,546 
a eiielada ‘ Net... 49,512 42,486 2v8,93L 184,888 
week of June. 1889, 1888. Increase. | Decrease. Pitts. Cleve. & Tol. Gross. 50,337 43,992 203 600 176,331 
Ps ¢ $ « — Net... 14,144 14,620 40,225 41,189 
Prev’ly report’d (53roads) 3.453.512: 3,282,435 250,360! 79,233 Pitts. Paines. & F.Gross. 31,967 21,084 113,273 74,136 
Atch T. &§&.F.& L’sed I’s.| 341,552! 361,541) ........ | —- 19,989 |e Net... 13,489 6,103 32,937 21,068 
St. Louis K. C. & Col. 1.296) 1,180 Sa riedeiiadbadas Total system....Gross. 205,111 173,2'0 881,589 729,013 
Gulf Co). & Santa Fe. 99,226 49,956 9,270, beonmsous Net... 77,145 63,209 382,091 247,144 
California Central..... | 15,225 12,786 MESO: = epenyees July 1 to May 31,2Gross......... weee-cee 2,00.,510 1,847,856 
Pn py seer” a Ry Arete roneacwel 17,219 11 mouths..... as <:  ebetess tame 568,839 "566,791 
} ent ad 9,8 14,115 Panu °° > Sedbencs o ‘ p = ec 
Cleveland Akron & Col...) 15.486] 13,542 ¥ yt epecetnon mcncniinasmaiauan Net. 131929 ers94 634038 ad'108 
East Tenn. Va. & Ga...... 107,206) 100,429 eT  Wieteuns voneeee , os , , 
Florida Ry. & Nav. Co... .' 19,233 19,022 211 iesialaai alae South Pacifie Co— 
Grand Trunk of Canada..' 384,450) 366,108 _ |S aortas ) Gal. Har. &8.A....Gross. 298,290 304,255 1,515,766 1,559,319 
eve gp yrs gd | Le a gee 886 ee Net... 22,108 63,634 208.309 368,617 
etroit Gr. H. & Mil... | : Saat suseenas 1,155 7 
Iowa Central............. fe a ated Oe the: ee Me 
Little Rock & Memphis... 8,192 10,01 iailicmae 1,827 ore 69 O41 »990 5609 
Memphis & Charleston... | 27,404 27.888 SPREE E 48 Morgan’s La &Tex.Gross. 372,259 36,527 2,088,218 2,147,989 
Mexican Ruilway.... .... 81.293 80,845 SEs oe Net... Geaee 113,743 580,139 657,637 
Ohio Ing. & Ws'ern....; 23,680 26,961 ovqvanss 3,231 N.Y. Texas & Mex. meses. 912 10,644 52,048 42,736 
" — pg hag fn oseees me ” He 760 dnote ea def. ; (065 def.3,840 def 26,649 def. 36" ,830 
ib -| == o D5Q| =e eneeeee Texas&N. Orle =e 134.683 108,765 616,792 59,836 
ay St. L. Alt.& T.H.,1 } 7 e c 4} a exas . ans.GTross. ‘ 'y 4 G0 ytd 55 
i Fan Antonio & Ar. Pass... 24's : os. ye oT4 pores ""45400 mes ae See 162,669 — 149,215 
= Toledo Peoria & Western.. 1 O52 SF aes 462 Tot. Atl. system.Gross. 902,517 857,113 4,684,082 4,653,183 
ae Tol. St. Louis & K.C..... 15,119, 9,058 i). pees Net... 207,114 227,137 1,032,058 1,322,296 
% « | Tol. & Ohio Central..Gross. 97,694 95,685 415,766 471,573 
E Total (87 roads)........ 5.077.628 4,853,615 352,113 128,100 Net... 30,2338 2VU,522 138,780 159,732 
# Met increase (4°62 p.c)..'  — - nae ee. iondamne 224,013 seneccn vulg 3 to Moy 31, i > say IG ASA RP a 406 78h 1,085.999 
+f : | . months ..... ici, «dunia 4. 3 @endennt 44,2 7; 
a Net Earnings Monthly to Latest Dates.—The tables follow. | wisconsin Central.Gross. 341.290 303,617 1,449,719 1,368,082 
" ing show the net earnings reported this week, the returns MS... SIG SES SUSAR SIG DOR |‘ onseds 
B for each road bein ishe i 
4 rae f g publ — here as soon as received, but not * Including the Chicago line, St. Joseph RR., Chicago Kansas & West- 
bi latest mcnths and the totals from January 1, and also the] +Decrease on account of coal business, general freight increased ; 
é totals for the fiscal year on those companies whose fiscal year ; the net is given after deducting taxes and expenses Boston oftice, 
6 dces not co:respond with the calendar year. {Including Knoxville & Ohio. 
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Duluth South Shore & Atlantic. 
(For the year ending December 31, 1888.) 
The results for the year 1888 were as below : 
Earnings— 











ee $355,389 _ 
PROTOMAMGIOS. 20 ccccccccce coccccccccescocces seseceesce 426,472 
Pas-enve's........2- siuecqusedheséendedaedeseeensneseee 369,803 
rrr he Kedeeend cececeeteodeoons 18,815 
Express ....... iiiaie i smedmeiadania » damebinnesonbeneuns 9,940 
Miscellaneous and rents. .......-....20.-2eee ees ceeees 28,671 
Gross earnings...... seaweeds +b sestcens tenses sdekmietiel $1,468,592 
Expens:s — 
Maintenance Of WAV ....-...-cccccccscccccccccce ecco. $265,909 
Maintenance of equipment........-...- 222-00. ---eee 95.947 
Conducting tran-portation ........cecescecsce-cecens - 447,244 
Gemeral OXPONGSS. ... ccoccccccccccceccccceccesccccsce 76,398 
Tutal SOXPODEGE. .ccccccccccccccscocccecccccosceccessoccceceseo --- 883,798 
Net carnings from trafflo.....cccoccccccccsccccccccccaccctcose $584,794 
Deduct— 
Interest Marquette Houghton & Ontonagon bonds .$321,672 
Interest D. S. S. & A. DONGS......00c cocccecccces cece 119,400 
Dividend M. H &O. preferred stock ............... 196.707 
Sis cls eds. dutaceeeemnsos 6éa seesenassenesesbecenannns 36,158 
Total fixed Charges, &C..ccccacccccccccccccccccccceccocccece 672,938 
I ee $88,144 
Earnings from Other SOUrCES.....c00-- nee n nts weesccccweccecece 8,306 
Wetal GoGels Ser 1GGB coos cccccecccesccceccosceessees scesese $79,837 





GENERAL INVESTMENT NEWS. 


Boston & Maine—Concord.—A press dispatch from Con- 
cord, N. H., July 3, said: ‘‘The conference between the Boston 
& Maine and Concord officials for an amicable adjustment of 
their differences was continued to-day with an excellent pros- 
pect of an early settlement. The more important points now 
assented to by the parties are said to be: The passage by the 
Legislature without opposition by the Concord Road of the 
Huntington bill in a new draft; the withdrawal of the suit in 
equity of Frank Jones against the directors of the Concord and 
the Boston Concord & Montreal Railroad; the withdrawal of 
opposition by the Maine to the consolidation of the Concord and 

ontreal roads; the withdrawal from the courts of the suits of 
the Manchester & Lawrence Railroad against the Concord, and 
their amicable settlement by the parties; a traffic arrangement 
for the transportation of Boston & Maine passenger and 
freight business over the Concord Road, between Concord and 
Manchester, on terms favorable to the Concord Road, and that 
the bill for the purchase of the Concord Railroad by Austin 
se and associates will not be introduced into the Legisla- 

ure,” 

Buffalo Rochester & Pittsburg.—This company had listed 
last week on the New York Stock Exchange $458,000 addi- 
tional general mortgage 5 per cent bonds, which have been 
issued as follows: $108,000 to retire equipment bonds paid up 
to May 1, 1889, and $350,000 to pay for the following: $100,000, 
cost of capital stock of branch line from Lincoln Park to 
Charlotte, N. Y., about 10 miles; $245,413 for dock property 
at Buffalo, N. Y., and $30,000 for additional terminal property 
at Rochester, N. Y.; total, $375,418. These bonds are issued 
under the same mortgage as the $1,586,000 general mortgage 
on /004 a bonds, making the total amount listed to date 


Called Bonds.—CINcINNATI SANDUSKY & CLEVELAND—MAD 
River & LAKE ERIE R. R.—Twenty-seven bonds numbered : 
8, 55. 65, 91, 95, 134, 152, 252, 293, 323, 366, 388, 451, 489, 513, 
579, 594, 632, 633, 646, 676, 687, 722, 829, 853, 96Y, 985, 
have been drawn, and will be paid on August 1, 1889, at the 
National Revere Bank, Boston, at which date interest will 
cease, 


MT. VERNON, IND.—In our advertising columns will be found 
the numbers of bonds due 1890, 1895 and 1900 that have been 
called for payment. Interest ceases Oct. 1. 


Chesapeake & Ohio Railway Co.—Richmond & Alleghany. 
—The coupons due July 1, 1889, on purchase money funding 
bonds of the Ches. & Ohio Railway Co. are paid at the 
office of Messrs. Drexel, Morgan & Co. 23 Wall St., New York. 
Interest will also be paid at the same time on Drexel, Morgan 
& Co.’s reorganization certificates for old first and second 
mortgage bonds of the Richmond & Alleghany Railroad Co. at 
the rate of $10 on each receipt for $1,000 first mortgage bond 
and $2 50 on each receipt for $1,000 second mortgage bond 
according to the plan), such payments when made to be in- 
orsed upon the reorganization certificates, which must be 
presented tor that purpose, 


Chesapeake & Ohio Canal.—The Chesapeake & Ohio Cana 
Company, with the approval of the board of public works 
(Maryland), will issue $300,000 of repair bonds to provide the 
necessary funds to repair the canal and to put it in good navig- 
able order. These bonds will run for twenty years, will bear 
interest at the rate of 6 per cent, and will be secured by a 
mortgage of the tolls and revenues of the company. 


Chicago & Atlantic.—At Indianapolis, June 29, Receiver 
Malott filed a statement of the debis of this company beyond 
the bonded indebtedness, as follows: To acar trust, $423,- 
058 ; to employes, $43,748 ; to the Chicago & Western Indi- 
ana Road, net, $73,789 ; Brooks Locomotive Works, $61,025. 


[Mr. Malott started for New York to raise money to liquidate 
the most pressing portion of this indebtedness. 


Cincinnati Alabama & Atlantie.—This railroad has given 

a mortgage for $7,000,000 to the Mechanics’ Savings Bank & 
Trust Company of Louisville. It will cover all the right of 
way and property of the railroad, and is due in forty years, 
bearing interest at the rate of 5 per cent per annum. 
A Cleveland Cincinnati Chicago & St. Louis -Cairo Vin- 
cennes & Chicago.—The consolidation of the ‘‘ Big Four ” and 
‘* Bee Line” roads was perfected on Monday, July 1, Judge 
Burke’s application in the Circuit Court for an injunction 
being dismissed Friday, June 28th. Application has been 
maie to list on the New York Stock Exchange $20,500,000 
common capital stock and $10,000,000 preferred stock Cleve- 
land Cincinnati Chicago & St. Louis Railway Co. The com- 
pany has also taken control of the Cairo Vincennes & Chicago 
road on terms not yet made public. 

— The directors of the Cairo Vincennes & Chicago Rail- 
way have elected the following officers: President, M. 
E. Ingalls; Vice-President, Anthony J. Thomas; Treasu- 
rer, M. S. Osborne; Auditor, M. Hill; General Super- 
tinendent, Robert Blee; Directors, M. E. Ingalls, Anthony 
J. Thomas, M. A. McDonald, James Fletcher and C. S. Elliott. 


Columbia & Port Deposit.—Pennsylvania RR.—The Penn- 
sylvania Railroad Company has filed a bill in equity in the 
Pennsylvania Court of Common Pleas, No. 2, asking for a 
decree of foreclosure on the mortgage given by the Columbia 
& Port Deposit Railroad Company. The bonds are held almost 
entirely by the Penn. RR. 


Danville & East Tennessee—Atlantic & Danville.—The 
Danville & East Tennessee Railroad Company was recently 
organized at Danville, Va., and Gen. Thomas Ewing, of New 
York, is President. Books of subscription will be opened and 
the city of Danville will be asked to vote $150,000 to the road, 
which is expected to run from Danville to the Tennessee line. 
The Atlantic & Danville Railroad, of which Gen. Ewing is 
also President, will be a large stockholder in the Danville & 
_ Tennessee, which is really the western extension of that 

ine, 

Eastern (Mass.).—The Boston Journal says that the trustees 
have exhausted their funds for buying certificates of indedted- 
ness, and will not make further purchases till payments for the 
year ending September, 1890, are made. 


English * Steamship Subsidies.”—The N. Y. Evening Post 
recently had the following article: ‘‘ We have received 
several letters inquiring what sums the British Government is 
paying in the way of ‘‘steamship subsidies.” In order to fur- 
nish a correct answer the Evening Post addressed a letter to 
the Treasury of the United Kingdom requesting information 
upon this point. We have received an answer under date June 5, 
1889, from which it appears that the total cost of carrying the 
foreign mails of the United Kingdom, which is called in offi- 
cial parlance the Post Office packet service, is £498,764, or 
about $2,500,000. The details are as follows: 

















Year. 
EUROPE, 1888-89. 
I, icccinacebbasacdbee cocsbaoneheoneconennmounia £13,200 
ST Ee SE epcccdcuntencacnsccens coenetsncnnsesecescossecs 4,500 
Total for conveyance of mails, Europe..............-. sees £17,700 
AMERICA. . 
United Kingdom to United States.............. .....2..-------- £85,€00 
ny os 1 eae Skdteseuwebeeee cooned eal 300 
United Kingdom and West Indies.......... ..2..cc. neces eno nee 90,250 
Belize and New Orleans. ....cccccacccce cccscee iietiteanine ‘thnatoaectia 1,600 
LE NESS LAL NIE TTI ED ' 4,000 
IE EET 11,500 
Liverpool to West Indies and Mexico. ............. ........---- 1,100 
Southampton to Brazil and River Plate........................ 5,500 
ee I cccetceutenandanate o6sehdedeseeecséme se 3,500 
£202,750 
Deduct estimated amout of pemalties................ 20. cecees 50 
Total for conveyance of mails, America.... ............... £202,700 
AFRICA. 
United Kingdom and west coast of Africa.............. ....... £9,500 
United Kingdom and St. He'ena and Ascension..............- 4,474 
£13,974 
Deduct estimated amount of pemalties............ ......0.--.- 5 
Total for conveyance of mails, Africa............ ........- £13,924 
INDIA, CHINA AND AUSBRALTA. 
Between Brindisi and Bombay (via Suez Canal) calling at ) 
Bickers tekdningudind:, pubtwesnnndinns d0ndiegesegeendee hess { £265,000 
Betweeen Brivdisi and Shanghai (via Suez Canal) ealling at { . 
Aden, Colombo, Penang, Singapore and Hong Kong. ..... 
Between Brindisi and Adelaide and between Naples and Ade- 
Be 1 VED Soe GE . dcccbdscecesdueseeneceascocsesnseonts coe 170,000 
£435.000 
Deeuct estimated amount of penalties. ..........cscsescee--e--- 200 





Total for conveyance of mails, India, China ani Australia.. £134,800 





RECAPITULATION. 

BAPORO ccoccccce cecce sittlimetnncbtnde ebeessubdnonsenbssedeneonéa £17,700 

SE innedecnduapaneenastaesaetadiananosnannsoassebonmutie -« 202,700 

alll Sa PNA le LAE LEI A TLR: LOE SAE LTS 13,924 

BE Be ivcdccdtdccsncdcecscdtiadébes sensed +eccéocesees 434,800 
£669,124 

Less repaid by Colonies-— 

EN EE EEL RESET EE RO I OO PT NO £22,360 

i Coto ks ts sed ausbbnabebébdnoddeedine 63,000 

Australia.....- neneudedenaneannhes conddoamemnnsoenens 75,000— 160,360 








Net payment by the Imperial Government for foreign Post 
Office packet service....... ponccecconvce consenessanscouccenses £198,764 











ie é 


» octets 2 ah Sa 





‘taken for 70 acres at Fort Clinton, the Western terminus of the 
‘bridge, and the financial arrangements made with the West 


‘ing of the pier on that side of the river. 


-progress. 


sioned by the desire to have taken some general State legisla- 


“$98,481; interest on debt, (including April 1, 1889, interest) 
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‘‘That these payments to steamship lines are simply for’ 
services rendered, being exactly like the payments to railway 
and stage lines for carrying the mails is made plain by two 
facts. In the first place, bids for the service are advertised, 
-and they are not restricted to British lines. The lowest bid is 
accepted invariably without regard to the nationality of the 
wompeting lines. Again, the British postal service, foreign 
and domestic, vields a net revenue of about £3,000,000, the 
‘receipts being about £8,000,000 and the expenditures about 
£5,000,000. The domestic telegraph service is included in 
‘these figures. the receipts from which are about equal to the 
expenses. The post office is a business department of the 
Government, of which the foreign packet service is a branch, 
and this service is procured on the same terms and conditions 
as the domestic. It has nothing of the character of a susidy. ' 


‘It is presumed that the foreign service pays for itself in the. 
Certainly the European and American | 
Possibly the East Indian | 


— collected. 
ranches more than pay their way. | 
service may show a loss; but if so, it is analagous to our far 
Western service, where distances are great, expenses heavy, | 
and receipts small.” ad a ad 

Hudson Suspension Bridge & New England R.R.—The | 
annual meeting of this company was held a short time since. 
Gen. Serrell, the Chief Engineer and President, states that the 
company are in easy financial condition. The title has been 


Shore R’y for the removal of their tracks to permit of the build- 
The stone pier on 


the east side is completed. Work on the Bull Hill tunnel is in 


Houston & Texas Central.—It is now the intention to issue 
the new securities in October next. The delay has been occa- 


tive action before the formation of the new company. This 
hhas been done, and the company will now be organized, after 
which sixty days must elapse before the bonds may be issued. 


Indianapolis Decatur & Western.—Owing to the large 
falling off of earnings since the first of April in lieu of the 
increase which was anticipated, the interest due on the first 
7s April 1. and deferred, was not paid on the first of July, 
the company not wishing to borrew money for the purpose. 

— For the vear ending March 31, 1889, earnings &c., were 
as follows : Gross, $425,336; expenses and taxes, $153,929; net, 


$132,830: deticit, $38,505. 

international & Great Northern.—The Supreme Court at 
Austin has decided the International & Great Northern re- 
ceivership case in favor of Messrs. Bonner and Eddy, who 
were appointed at Tyler last February. Under a statute of 
Texas, enacted in 1887. all actions for the appointment of re- 
celvers for corporations are required to be brought in the 
county where the principal office of the corporation is located, 
and as the principal office of the I. & G. N. Co. is located in 
Palestine County, Judge Williams appointed Mr. John R. 
Hearne, of Palestine, receiver of the road on April 30. Mr. 
Hearne obtained a judgment against Messrs. Bonner and Eddy 
for the possession of the road. On appeal from this judgment 
the Supreme Court holds that the statute conferred a mere 
privilege on the corporation, which could be waived, and was 
an no sense mandatory. Judge Williams held that the statute 
was based on reasons of public policy and was mandatory. 


Kansas City Watkins & Gulf.—A contract has been let and 
work begun at St. Charles, La., on 50 miles of this road. The 
dine has been surveyed frem Lake Charles north to Shreve- 
port, La., 180 miles. 

Kansas City Wyandotte & Northwestern.—A dispatch from 
Lincoln, Nebraska, dated July 2d, states that a certificate was 
filed with the Secretary of State setting out the consoli- 
dation of the Kansas City Wyandotte & Northwestern and the 
Leavenworth & Olathe railroads. They will, when completed, 
form a continuous line from Olathe, Kan., to Beatrice, Neb. 
The filing of this certiticate indicates that the road will at once 
push to completion the Nebraska portion of the route, upon 
which work has just commenced. The capital is fixed at 
$3,250,000. The officers. among others, are W. D. Bethell, of 
Memphis : Newman Erb, Kirk K. Armour, of Kansas City, and 
E. Summerfield. of Lawrence.The road may be in the interest 
of the Kansas City & Memphis road. A full statement of the 
affairs of this company for the New York Stock Exchange 
was published in the last issue of the CHRONICLE. 

_ Kings County Elevated.—This railway company had 
listed last week at the New York Stock Exchange its 
first mortgage 5 per cent gold bonds, series ‘‘A,” of $1,000 
each, amounting to $3,377,000, Nos. 1 to 3,377 inclusive. 
“The Kings County Elevated Railway Company was organized 
-January 6, 1879, under the provisions of Chapter 606 of the 
Laws of 1875 of the State of New York. The principal route of 
tne company, and the only route which has been constructed, or 
which the company is at the present time empowered to con- 
struct, extends upon Fulton Street, in the c.ty of Brooklyn, 
from the East River at the Fulton Ferry to the former city 
dine between the city of Brooklyn and the town of New Lots, 
with connection at or near Sands Street with the New York & 
Brooklyn Bridge. At the eastern extremity of the line it joins 
with the line of the Fulton Elevated Railway Company, thus 
securing an extension through the present Twenty-sixth ward 
of the city of Brooklyn to the present city line at the village 





of Woodhaven, and the _ direct connections 


the Manhattan Beach Railroad, the Long Island Reail- 
road, the Jamaica & Brooklyn (Electric) Railroad, and 
the Brooklyn & Rockaway “each (Canarsie) Railroad. 
The Fulton Street routé, as above described, was opened for 
public traffic on the entire route about December 5, 1888, 
Equipment includes 30 locomotives, 80 first-class passenger 
cars, 6 flat and 2 service cars. Capital stock, as at present 
issued, is $1,000,000, in 10,000 shares of $100 each; but 
issue has been authorized at the rate of $500,000 per mile of 
double track completed and equipped. 

The ofticers of the company are the following: President, 
James Jourdan; Vice-President, Wendell Goodwin; Treasurer. 
James H. Frothingham; Secretary, Henry J. Robinson. Di- 
rectors: James Jourdan, Edward A. Abbott, Wendell Good- 
win, Henry J. Robinson, James O. Sheldon, S. Newton Smith, 
William A. Reed, Harvey Farrington and Henry J. Davison. 


GENERAL BALANCE SHEET MARCH 381, 1889. 
Assels— 











ee NERS... ocassmeemmessabonseen saenee cnet $6,394,644 
EA A ITC eee a ORE mee Tee Tomo 29,363 
i rn 64 peek cnibn -alieeeediees Déacemhanaawntn 21,641 
ee GD SI ececccccecoocsesdeeees 60s senenecenasecuen 18,809 

PRs «cecenscsnaestenan jchitipentitbinueineiemneene td $6,464,459 

Liabilities— 

ait i italia tienen aides Sinai deidetinn wiktiealeniel $1,000,000 
First mortgage bonds .............. epee emainedenen (ure 3,377,000 
liad ae os eeeei memes seakte 1,509,000 
Interest on first mortgage bonds, due and acc: ued............ 43,012 
VOROMOES DREINOE .0-ccccccccccesece sce ETN 47,125 
1 oans and bills payable (second mortgage bonds co‘lateral). 463,583 
NE MIG vcne+600sc0s cencccecenasooes -oo (9 esbiveed 700 
ST Sh dusonedendéontddagntisbabddeecueeniasemmesdesnamens 24,037 

CE $6,464,459 


EARNINGS AND EXPENSES FOR THE SIX MONTHS ENDING MAECH 31, AND 
MONTH OF APRIL, 1889. 











Six mos. ending Month of 

Mech. 3', ’89. Apr., ’89. 

SI CORREO... cncnniisneentndenseccacessendeké $330,933 $61,160 
NN RE aes 231,309 39,241 
Net earnings from operation......c.6.....----. $99,624 $21,919 
Interest on first mortgage bonds, etc......... €6,184 14,220 
Surplus..... mertner aghenenstonenMereenones $33,139 $7,698 


Missouri Kansaz & Texas.—A press dispatch from Sedalia, 
Miss., says that Receivers Cross and Eddy, of the Missouri Kan- 
sas & Texas, have awarded a contract for building a Texas ex- 
tension of seventeen miles, between Lancaster and Waxa- 
hachee, to J. P. Hughes, of Fort Worth. The work is to be 
yaid out of the earnings of the Missouri Kansas & Texas lines. 

tis an extension of the fifteen miles built by the receivers 
between Dallas and Lancaster last fall, which was also paid 
for out of the road’s earnings. 

—The receivers of the Missouri Kansas & Texas Railroad 
make official announcement that on and after July 8 they will 
operate the Kansas City & Pacific Railroad from Paola to Par- 
sons asa part of the Missouri Kansas & Texas, they having 
leased the line, and that they have also made a trackage 
arrangement with the Kansas City Fort Scott & Memphis 
road, whereby all their‘trains will hereafter run direct into 
Kansas City. This is a new line about 125 miles in length. 


—Exception has been taken to some of the remarks in the 
CHRONICLE of last week, as tending to convey the impression 
that the consol. sevens cover the whole line as a first mort- 
gage. It was not intended to convey such an impression, and 
the holders of the general fives and sixes make it as their prin- 
cipal claim that their mortgage is a first lien on some 850 miles 
of road in Texas, which they consider the best part of the 
system. The facts must be looked at precisely as they stand, 
and while the consols were issued a long time prior to the 
other bonds, their security will depend mainly upon the earn- 
ings of the road which they cover. The relative merits of the 
two divisions for earnings will have to be determined by ex- 
perts from the separate accounts to be kept under orders of the 
Court, and in determining this question the capacity of each 
division for net earnings, in case the other division were de- 
tached, will be an important subject for consideration. 


Maryland Central.—A report from Baltimore says: ‘‘It is 
evident that a deal in which one or more of the trunk lines is 
interested is being made. The company is backed strongly from 
some direction, and within the last week or two $500,000 of 
the new 5 per cent bonds have been received from the Mercan- 
tile Trust aw and negotiated. It is supposed that a 
traffic contract between the Baltimore & Ohio and the Mary- 
land Central has been made. 


New York Lake Erie & Western.—The Erie Railroad is 
making surveys for a line from Forest City, Lackawanna 
County, where the company’s coal mines are located across 
Wayne County, to Middle Valley, on the Erie’s Wyomin 
branch. At present the coal mined at Forest City is ship 
north over the Jefferson branch to the main line, but by con- 
structing about twenty-five miles of road to the Wyoming 
branch the distance to market can be shortened by about sixty- 
tive miles. The line, as surveyed, runs due east from Forest 
City through Griswold’s Gap of the Moosic Mountains to 
Middle Valley. 

New York City.—The annual tax levy presented to the Board 
of Aldermen this week showed a net increase in the assessed 
valuation of real estate and — property of $50,396,682. 
The total real and personal valuation is $1,603,839,113. There 


has been a large increase in the value of real estate in all wards 
of the city except in the twenty-fourth ward, where the de- 
with } crease is $772,041. The relative valuation of real estate in the 
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- geveral wards for 1888 and 1889, together with the comparative 
value of personal estate for those years, is as follows : 
—A ny Valuation of Reat Potateon 

1888. 





























Wards 88 839. Increase, 
ae . $80,723,913 $81,235,638 $511,725 
ele aon 34,494,553 25,058,685 564,132 
att! gee 32,879,330 39,250,797 371-467 
Ecpsegeemeseis 13,564,545 13,681,753 117,208 
ee eee 46,703,449 47,242,952 539,503 
i ce iiaidaliadil 24,859,341 25,117,100 257.759 
Peat AT 17,804,517 18,228,667 422,150 
pine ite 30,565,303 39'617.0238 051°735 
a aeiaihioile 30,422,673 30,974,780 552,107 

i cenwetinequees 18,61?,647 18,841,932 22,185 

BL ccccceccccce 17,459,756 17,709,187 249,431 

, Rea 176,390,397 183°171.860 ‘11,781,563 

inaienniniecinnds 11,072,156 11,457,279 385,123 

a enaindeneioes 25,222,920 25,395,292 172,372 

| a 57,091,655 57,784,530 693,175 

egal Rwsienit 38,746,065 39,501,450 755,385 

SRR 34,987,408 5,276,908 89/500 

ieniitaanehunets 79,155,123 80,717,200 1,562,077 

rrr. 218,687,860 221,.°31,400 2,543,540 

Tndacseetseseees 47,380,770 42,°04,550 723.70 

idan 90,716,379 91,241,100 524,721 

Eilecesneescucses 122,191,400 126,533,070 4,341,670 

BB cccccoaqesceee 24,199,116 25,891.261 1,692,145 

Q4..-cccececeaee 14,057,603 13,315,562 Dee. 772,041 
Totals....... $1,302,918,879 $1 ,331,578,291 $29,531,453 

— —Personal Estate. . 
5195 $194.989:301  $18,091.945 
a 176,195,256 289. $18,094,004: 
| cegenee “BRR * me 9,859,821 9,973,575 120°754 
hareholders of 

, ieee c......- 64,575,475 67,997,916 3,422,471 
Total Personal 

"“Estate...... $250,623,552 $272,260,822 $21,687,270 
Total real and personal estate for 1888 ................. $1,553,442,431 
Total real and pereonal SN Ee RPh bess <coccotcsocses 1,603,839,113 

TIMCPEABS IN 1889 ..ccceccccccccccccccccceccccccccccccccecs $50,396,682 


For other corporations than banks the changes were as 
follows : , 











rive g2°1. 36. 935 $349 855 
Insurance co’s. $1,794,060 2. ‘ 342.87 
Trast co's. ‘ 4 ais ¥9°3 95,138 5,690,499 3,295,361 
Railroad co's... 29,273,990 29,556,466 243,376 
Miscell. co’s.... 40,228,768 48,934,446 8,705,678 
Resident corp’s., 
Tota oe $73,691,056 $86,318,346 $12,627,290 


Oregon Railway & Navigation.—The Oregon Railway & 
Navigation Company directors, at their annual meeting, held 
at Portland, elected the following officers: President, Edmund 
Smith, Philadelphia; First Vice-President, W. S. Ladd, Port- 
land ; Second Vice-President, W. H. Holcomb, Omaha ; Secre- 
tary, Theodore Wyant, Portland ; Assistant Secretary, Prosper 
W. Smith, New York. 


Pennsylvania RR.—The right to subscribe to the new Penn- 
sylvania stock allotment has expired, and it is officially 
stated that nearly the entire $6,000,000 offered has been taken. 


Philadelphia & Reading.—It is reported that the Reading 
Railroad Company has decided to postpone the intended effort 
to refund its $9,364,000 6 per cent outstanding improvement 
mortgage bonds. About $4,000,000 of them are redeemable at 
par on Oct. 1. 

—The Reading Iron Works have been bought by Mr. William 
P. Bard, a Reading lawyer, for the Philadelphia & Reading 
Coal & Iron Company for $150,500, the purchaser assuming the 
mortgage and liens of $610,000. 

Rio Grande Western.—The Denver & Rio Grande Western 
trust receipts, in addition to the right of exchange into a new 
$1,000 bond and $600 of preferred stock of the new company, 
carry 6 per cent interest on the old bonds and 5 per cent on 





the $195 coupon certificates from March 1 to May 1, from | 


which date interest will be paid at 4 per cent to July 1. The 
new bonds begin to bear interest July 1, but as the final pay- 
ment on the recent sale is not due until Dec. 2d it is uncertain 
when the new bonds will be exchanged for the trust receipts. 


Shepaug Litchfield & Northern.—It is stated that a syndi- 


field & Northern Railroad. The price paid is reported to be 
$350,000, being 70 per cent of the par value. It is supposed 
that this move will bring the line under the control of the 
Consolidated Road, and will take away its traffic from the 
Housatonic. 


St. Paul & Northern Pacifie.—Mr. Geo H. Adams, a stock- 
holder of the St. Paul & Northern Pacific Railway, brought 
suit in the New York Superior Court to restrain the company 
from issuing beneficial certificates for and from paying divi- 
dends upon the 5,000 shares of new stock which were author- 
ized last February. In January, 1885 the St. Paul & Northern 
Pacific Company, the holders of its $5,000,000 of stock, the 
Northern Pacific Railroad Company and the Farmers’ Loan 
& Trust Company entered into an agreement whereby, after 
the St. Paul Company had been leased for 999 years to the 
Northern. Pacific, certificates of beneficial interest in the St. 
Paul stock were to be deposited with the Farmers’ Loan and 
Trust Company and all subsequent dividends paid to the hold- 
ers of record of such certificates. 

By the resolution of Feb. 26 the extra issue was stated to be 
for construction purposes, the new shares to be offered to the 
holders of the old stock at par, each to have a pro rata share, 
and the quotas not subscribed for to be offered to the public 
generally. Mr. Adams maintains that the proposed additional 
issue is not authorized by the agreement of 1885, and would 
be in violation of its terms, and that the rental received by the 
St: Paul is under the agreement distributable only among the 





a 





holders of the original 50,000 shares who were parties to -that 
agreement. Judge O’Gorman reserved his decision on an 
application for a preliminary injunction. 

San Antonio & Aransas Pass.—The Laredo Board of Trade, 
having received a proposition from President Lott of the San 
Antonio & Aransas Pass Railroad to extend the road from 
Kenedy Junction to Laredo, a distance of 135 miles, promptly 
accepted the same. 
tically subscribed at the meeting, and a committee appointed 
to secure right of way into the city. The preliminary survey 
of this line was completed last month. 

General Manager Yoakum promises to have the Aransas 
Pasg trains running into Laredo by the first of March. 
verses the famous Nueces valley, which for healthful climate 
and productive soil can not be excelled on the American con- 
tinent. The Aransas Pass Railway will connect at Laredo with 
the Mexican National Railroad. 


Wabash—Wabash Western.—James F. Joy, Thomas H. 
Hubbard, O. D. Ashley and Edgar T. Welles, constituting the 

urchasing committee,have issued the following circular,which 
is dated N. Y., July 1: ‘‘ The Wabash Western Railway Com- 
pany is hereby authorized to assume the control and manage- 
ment of the Wabash railway lines east of the Mississippi, 
recently in charge of General John McNulta, receiver, and 
which this day have been turned over to the undersigned by 
— of the United States Circuit Court, entered June 18, 

9 9° 


On or about July 29 the formal reorganization will be effect- 
ed, and the title of the accounts will be changed to conform 
with the new corporate name, which will be the ‘‘ Wabash 
Railroad Company.” 

The track to be owned and operated by the reorganized 
company is as follows : 





Miles. 
ee OP Es BD icccdcccaccdceeens cocoons cocs retipnnmeaiinh 432°9 
Decatur to Camp Point................ -..-....-- ss iniine. dashes caput 129°2 
Camp Point to Quincy, joint with the C. B. & Q. R. R............ 21°5 
I i ee enell 48°4 
Ey ee Sr a6 6 detestianenebendnabheseeerancansent ns aes 6'2 
TEL ELE ALL LOLA OTE TREE OO a 
Edwardsville to Edwardsville Crossing.............. osname 85 
Flvaston to East Keokuk, jointly with Toledo Peoria & West. . 6°5 
Chicago to Effingham and Altamont ................... nabeieetnedeian 2240 
Streator to Fairburg .-........-... aati ead Ratt talittaati = siedatiabeataiaial 311 
Fairburg to Forest, jointly with Toledo Peoria & West-rn....... 5°4 

Total mileage turned over by receiver M: Nulta............... 918°2 

The lines comprising the Wabash Western are : 

Detroit to Builer..............-. neueeaewescenee coennne-<occendecerens 113°S 
Butler to Logansport..... Riewetdentstabcoestenbeeneuscestsns sabaes 93:0 
EI ETE 5S Te Ee me 14°5 
Champaign to Sidney........ I eae ‘sengeetsepesenccane me 
as to C:; mers, jointly with Te: re Haute & Intianapolis 6°4 
Laketown Junction to Chicago, jointly with Chicago & Atlantic 122°S 
ee eo a seems aneenedinnbnanensae ---« 276°3 
St. Louis Levee to Ferguson..................00.2---- cigeeiemaieienaienaps 111 
hl LT ET RN aE 15°0 
Centralia to Columbia ........... EEE Oy Ne MOTT Te 21'°8 
ee einai nal a ee heb pebawbnsanwseneseweden 131°0 
ee GP I inc cccbedccecescccmceccccscceccccceccecens 79:°7 
Albia to Des Moines.................... Hehe SNS He asaibinb incall 67°3 
Ottumwa to Harvey, jointly with the ( h'cago Rock Island& Pac. 37°8 

bbdidesddeddbcdwebdcdncbddewan tattlééeebes sekieamieeeet 1,950- 


Wisconsin Central Company.—In the application of this 
company (not the Wisconsin Central Railroad) to the New 
York Stock Exchange for listing its stock and bonds, the fol- 
lowing conditions of the trust on certificates for .stock is 
quoted: 

* First—Said trustees, their survivors, survivor. successers a; @ Sue- 
ces or, Shall hold said shares, with tull power to 11’, from time to .ime, 


‘each and every vacaucy io their own number, wpon thre joint nomina- 


tion of the surviving trustees, approved in writing by the holders of a 
majority of the stock in said company covere:i by said trustee,’ eertifi- 
cates, beth common and preferred. Each new trustee shall, from and 
after the fili: ¢ of such nomination, so approved,in the otlice of the 
Farmers’ Loan & Tiu-t Company, be as fully vested with said trust as» 
if he was one of the origival trustees above named. 
‘*Second—Said trustees above named, their survivors, survivor. sue- 
cessors and successor, shall vote on said shares, f-r a)l purposes what- 
soever, upou every question raised at each and every meeting of said 


; : ; ‘ ‘ company, Whether aunual or special, as the majority o 4 
cate has purchased a controlling interest in the Shepaug Litch-_ ra Gat kates oe 


their discretion {rom time to time determine. Said shares sre transfer- 
able only upon surrender of this certificate by a conveyarce in writing, 
signed) y the person above named, or his attorney thereunto lawfully 
authoszed, and recorded in the trustees’ books therefor by the Farmers” 
Loan & T.ust C:mpany cf the City of New York, and every person 
accepting any transfer hereof declares, by so doing, that he receives. 
said shares su'ject to said trus". Jhis crriificate is not valid untik 
sisned by any two of said trustees and registered by the Farmers’ Loan 
& Trust Company.” 

The Wisconsin Central Company was organized June 17, 
1887, under the general laws of Wisconsin, for the purpose of 
acquiring possession, ownership and control of the various 
corporations in the Wisconsin Central system. On May 15, 
1889, the books showed: First mortgage bonds, $12,000,000;. 
income honds, $9,000,000; preferred stock, $3.000,000; common 
stock, $12,000,000. Total, $36,000,000. 

The company has acquired by expenditure of securities, as. 
before stated, the following properties and securities, viz. : 





























lst Mortgage Income Preferred Com mors 

" Bonds Bonds. Steer. St ck. 
Wisconsin & Minnesota .___........ $640,000 $540,000 $810,000 

Minn. St. Croix & Wis....$2,371,000 728,000 1,248,¢00 832,0 

EES TEAL ELLE LIL 160,0¢ 

St. Paul & St Croix Falls 110,0¢0 Patel ae 54,900 36,006 

Wis. Cont. R. R.....: 559 S-Gcateng} cnsens- 1,200,000 8,285,600 
Penokee...... an-~endrenes 1,334,600 500,000 5(€0,000 1,500,000 
Packwaukee & Montello. ees 70,900 65,000 
Total..............---$9,399,500 $1,268,000 $4,212,000 $11,688,600 


Together with sundry notes, scrip and other floating obliga- 
tions of these companies, amounting to $725,188 57. 


The money bonus required was enthusias- 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 5, 1889. 

As usual at this t'me of the year transactions have been 
conducted as a rule on a somewhat reduced scale and not 
only is this the case in the circles of legitimate trade but the 
speculative markets have been generally without note- 
woithy features if we except some rather violent oscilla- 
tions in the prices of coffee options accompanied to-day, by 
some disquieting rumors, which were however denied. The 
outlook for the crops in this country seems to have improved 
and the general business situation is favorable. 

The following is a statement of stocks of leading articles of 
merchandise at dates given. 





























1889. 1889. 1888. 
June 1. July 1. July 1. 

intabemmconenenetel bbls. 6,773 5,495 18,774 
inmeme stents enanedil tes. 19,816 22,646 14,940 
domestic ....... hhds. 36,1)4 5,306 45,207 
a =e bales. 50,504 46,009 44,789 
eee 6060 eonendes bags. 320,497 424,673 226,930 
Pe onceenecguadin bags. 68,165 131,129 114,433 
BGs BO. coc cecces mats. 79,892 7,55 358,500 
indiiennboboereeconnil hhds. ,10 73 12,459 
a boxes. Yon one 
enbesnnandtucsede bags, &c. 195,521 232,666 1,961,985 
pene sencvesveses bhds. None. one. one. 
DOD ..noucaadal hhds. 485 1,423 949 
domestic ........ bbls. 3,250 3,120 9,000 
acne diets apaeeeinijeaitiaalel No. 629,900 624,800 517,900 
peecsesseoes aaa bales. 202,603 153,355 169,564 
encetiiiinnninal bbls 14,683 9,465 19,845 
turpentine...... ....Dbls. 1,573 836 2,617 
entuiitebhne Seance oounte bbls. 1,052 264 1,718 
, ewe bags. 5,750 55,140 18,180 
GOMESLIC ... cece cece pkgs. 3,40 8,20 5,°8u 
See Seneonce cesses bags. None. None 3,000 
mime wntinen ede bags. 10,000 10,300 13 000 
veoeeqnonnsenets bales. 124,500 151,000 £5,000 
cae coment bales. Nene. |H! None. None 
EE, 1,363 None. %,200 
we.- ------DbIs. and sacks. 160,275 132,875 156.326 











Lard has been declining in sympathy with Western mar- 
kets, where the receipts of hogs have latterly been increas- 
ing. To-day the market was depressed, with sales of 200 tcs. 
at 6°20c. for prime city and 6°75c. for prime Western, with 
refined for the Continent quoted at 6°50@7'30c. The specu- 
lation in lard options has been fairly active. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday* 


July delivery....c. 6°83 6°85 6°75 6°78 am 
Aug. delivery....c.6°91 692 6°91 6.81 em 6°7 
Sept. delivery....c. 7°03 7°O1 6°98 6°88 <= 6°*3 
Oct. delivery....c. 7°03 7°03 6°99 6°89 6°83 


Pork has been dull and latterly rather weak, though with- 
out quotable change. Cut meats have been firm but quiet. 
Beef remains dull and nominal, Beef hams have been in 
fair demand and steady. Tallow is quiet but firm at 41{c, 


Butter has declined to 12@17\¢c. for creamery. Cheese has 
fallen to 714.@*°4c. for State factory, full cream. 

+ Coffee on the spot feli to 153fc. for fair cargoe¢s, but to- 
day was firmer +t 16c. for that grade, though the transactions 
bave been small all the week. The speculation in options at 
times has been active with sharp fluctuations, at one time de- 
clining materially in sympathy with falling prices at Havre. 
There vas a rally to-day which left the closing prices 10 points 
below those of a week ago. Theclosing asking prices were as 


follows : 

July..........-13°60c. | October.......... 13°90c, | January........ 14e, 
August. ....... 12-70c. | November........13°95c. | February....... l4e. 
September....i3°90c. | December... ... 13°95c. | March.......... 14°05c. 


@pRaw sugar has been gene rally quiet, but to-day was rather 
more active a'd closed strong at 7/4c. for fair refining Mus- 
eavado ud &4c. for 96 deg: ers test centrifugal. Refined sugars 
have been firm at 9°gc for standard crushed. Molasses has 
been firm at 314%c. for 50 degrees test. The tea sale on 
Wernesday went off at steady prices. 

Kentucky tobacco has been steady with moderate transact- 
ions, the sales r-achmng 300 hhds., mostly for export. Seed 
leaf has been quiet but fi m; sales have embraced 256 cases 
Wisconsin Havana 1888 at 8@10c. ; 200 cases Pennsylvania 
Havanna on private terms; 2U9 cases New England seed leaf 
1§88 at 1744@ 2c. ; 90 cases W'sconsin Havana 1586 at 10c. ; 
100 cuses do. do. at 1114g¢.; 108 cases State Hvana at 123(@ 
*4ce,: 100 cases Pennsylvania seed leaf at 10c.; 100 cases 
sundries at 5a35c.; 450 bales Havana at 68@$110 and 325 
bales Sumatra at $1 50@2 00. 

On the Metal Exchange the transactions have been light. 
Tin has furth+r declined to 19°50c. for straights on the spot, 
and 19°'70c for September. Ingot copper has been toa great 
extent nominal; Lake for July has been quoted at 11°75c., 
and gocd merchantable for July at $°35c. Lead has been 
easier at 4c. for Juty. Interior iron markets have been quiet 
but firm. Spirits turpentine has advanced to 3734@3*14c., 
with fair sales. Rosin is quiet and unchanged. Refined pe- 
troleum has advanced to 7°20c. Crude certificates close at 
911,@9i1¢4c. Wool has been in good demand and firm. 4 igs 


' 


COTTON. 
Fripay, P. M., July 5, 1889. 

- THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2,477 bales, 
against 1,961 bales last week and 3,301 bales the previous 
week; making the total receipts since the ist of Sept., 1888, 























5,490,138 bales, against 5,441,909 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 48,229 bales, 
Receipts at— | Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ......} -....- | ee | 46 2 11) 63 
El Paso, &€¢...| ....-- oo gee Bee Beaters 155 15 
New Orleans... 583 202) 47) ...... 17 177; 1,026 
ER 11) 4 _ eee 4 6 31 
Es ccsmunit ual roe | shots pate pore nel odin 
Savannah ...... 9 122 8) 1 14 2) 156 
PT GO.) weseee] wcwesc] cncces] cccces] ccvces eces | onncae 
Charleston .....|  --...- 2 5 ee 3 12 
PD tteceal eeeswel cecswel cadnecel, ecocnel eccede ccoee 
Wilmington....} ...... i Sakina neice iadtings s 13 
TE, 9<esetel sceacnél ceeeccl <esccel “tenes! “éaees ececee 
Norfolk......... 6 oe Le end 12 37 56 
Ri cul... osesedk- -xeneeal’ sanasel: sede sa] eeseee] cesecel seve e 
eg as eee ee sak oneness eiiaied 31 31 
New York...... et - emans Dl ééenal saeedel ‘etmek 258 
Boston ......... 5. ne amen a 95 
DD cicneel shewesl asbadel ese ees! chased ences 649 649 
Philadelph’a,&o| (71; ......| ...22.{ seeee.| coeeee 2 73 
Totalsthisweek) 942) 358 67, 49; 120) 941! 2,477 














For comparison we give the following table showing the week’s 
total receipts, the total since September 1. 1888, and the stock 


























to-night, compared with last year. / 
Receipts to See. - | - LEST, Stock. 
5. is nee Sep. his nee Sep. 
end Week. | 1,1888. | Week. | 1,1887.| 1889 | 1888. 

Galveston ... 63 671,811| a 654,685 633 1,297 
El Paso,&e. og En ces BE eee ee 
New Orleans.) 1,026,1,676,181/ 2,024 1,743,088; 18,706) 43,413 
Mobile... .. 31, 209,244 310, 204,312 1,363 4,120 
Florida......| ...... | 27,010) | eam... ao 
Savannah.../ 156 812,703 720 866,828) 1,105) 2,866 
Bruns., &¢.|...... | 132,099! ...... | 75,716] oe. pe 
Charleston .. 12) 383,541, 117 418,554 187, 746 
P.Royal,&c| «2... 15,642 6| 16,392) __....... | 6 
Wilmington . 12, 151,959 89, 167,925 300 —-:1,066 
Wasb’tn,&c| ....... 4,369) ...... — aes eer 
Norfolk...... 56, 484,776 531) 485,166 833 7,990 
West Point.) ....-. 410,959 G74, 403,661) ......) ese . 
NwptN.,&e 31! 136,496) 267 114,873) ...... 1,963 
New York...| 258 129,961 10| 94,014) 147,556 161,710 
Boston... .. .. 95 103,499| 530) 92,807, 3,000 6,000 
Baltimore. .. 649 66,220, 838 48,093) 1,893) 6,680 
Phil’del’a, & 73. 51,199 49 26,547, 5,294) 9,555 
Totals.....| _2,477.5,490,138| 6,410 5,441,909| 180,870, 247,412 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston, &e 73 239 43 414 50) 87 
New Orleans) 1,026) 2,024 526 4,541 448, 570 
Mobile....... 31 310 14 410 29 321 
Savannah. .. 156 720 47| 1,554 51 99 
Charl’st’n,&e 12 123 157} 1,669 60 162 
Wilm’gt’n,&c 12 ee twee 26 
Norfolk...... 56 531 273 549 61 530 
W’t Point, &e 31 941 133 934 5 5 
Allothers....) 1,075) 1,433 68; 2,014) 2,158) 4,654 
Tot.thisweek! 2,477; 6,410) 1,261/ 12,694) 2,862! 6,454 
Since Sept. 1. 5490,138 5441,909|5194,203 5273,397 4719,543/4794,874 








The exports for the week ending this evening reach a total 
of 16,017 bales, of which 11,754 were to Great Britain, —— 
to France and 4,263 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 






























































Week Ending July 5. From Sept.i, 1358, to July 5, 1889. 
Exports Exported to— Exported to— 
from— Great Conti-| Total | Great Contt- 
Brit’n.| France| nent. | Week.| Britain.|FTance! nent, Total, 

nn 54. leeuehel sddedsl eesdect lecdank 205,734| 21.076) 87,627) 814,442 
New Orleans..| 4,808) ., 2676, 7,484) '760,274,/276.251) 426,970/1,468,495 
MODIS ...ccc0cs] cece seni éedaedl @dséde DR. cease | (‘6000s 50,498 
Mawamaah oosccl corse | cocce. eecccs] cocces $2,474) 11,542) 229.858! 323,879 
Brunswick ....] seccs | secce- sseen.4 eeasés 44,009) 5,352} 38,054) 88,315 
Ph c.6F ose eel Abecenl 000660 dcrank 54,133) 25,740) 177,651) 257,524 
Wiimington...| ...... ance Eh Gencesh eeennd ME encces 22,665) 100,747 
TEGGGEEE.ccoccccl Bee cocce: cecces 1,196; 218,922) ...... 43,952| 262,674 
SD NR. cl ccncsel cecoesd e6e 60 eécovch BERNIE cesces 12,861) 1%3,454 
Nwpt Nws, &c. MG enécod, * bees 257 O7,737| 22... nae<s 67.737 
New York..... eRe 1,21, 6,952) 685,231! 56,97 259 594/'1,001.795 
Boston... eel esses 296 69e; 227.261) ..... 3,648; 230,909 
.t seecsnsl matince a err 135,114; 2,350) 57,779) 195,243 
5s a eee rere meer 45,908; ...... 13.211 59,119 

Total.........| 11,754) ......| 4,263) 146,017 (2,857,380 499,281 1.873.370 €,630,031 
Patat 1Q2V7_ae we 79Q ann 0°59 OMe ene ate “a oe an RMR 
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In addition to above exports, our telegrams to-night also give 1 


us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar a for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
Leaving 
July 5, at— | Great Other | Coast- Stuck 
Britain, Fr ance.| poten, wise. Total. ; 
New Orleans...| 1,474, 5,288  _ 547, None.| 7,309) 11,397 
SE None. None.| None.; None.; None. 1,363 
Charleston ....| None. | None. None. | None. | None. 187 
Savannah .....) None.| None. None. | 50 | 50 1,055 
Galveston .. ... | None. | None. , None. 153 | 153 48 
Norfolk.... .... None. | None.| None. 200 | 200 633 
New York...... | 8,200; — 250; 2,400, None. | 10,850 | 136,706 
Other ports...., 3,000 None. 500, None., 3,500 6,987 
Total 1889... 12,674| 5,538, 3,447, 403 | 22,062| 158,808 
Total 1888...| 23,411; 700 10,068, 1,600) 36,179} 211,233 
Total 1887...| 11,216; None. 10,930 2,032: 24,178! 225,034 





The speculation in cotton for future delivery at this market 
has been light, and the fluctuations as a rule have been within 
comparatively narrow limits. This crop options have 
declined, owing to ‘‘ long” selling, while the general tendency 
of the next crop months has been slightly upward. On Mon- 
day there was an advance of two to four points, owing to a rise 
at Liverpool and some disposition to regard the rainfall at the 
South as rather excessive. On Tuesday, however, there was 
a decline of two to four points in the options for this 
crop, largely owing to liberal selling of August on Southern 
orders, though there was a rally later, and next crop options 
advanced slightly. On Wednesday there was an early advance, 
due to a rise in Liverpool, but heavy Southern selling caused a 
reaction, which left this crop four to five points lower at the 
close, while next crop months receded only one to two 
points. Thursday was a holiday—Independence Day. Friday 


there was an early advance of six to seven points in response 
to a rise of 3-64d. at Liverpool, but at the advance a renewal of 
‘‘ long” liquidation of August set in, the selling, it is under- 
derstood, being for Southern account. The early advance was 
lost, and a moderate decline followed. Clearing weather at 
the South contributed in a measure to the depression. Cotton 
on the spot has been in good demand at an advance of 1¢c., 
closing at 111gc. for middling uplands. The business has been 
mainly for home consumption, owing to the scarcity of the 
better grades, which are most desired by exporters. 

The total sales for forward delivery for the week are 202,100 
bales. For immediate delivery the total sales foot up this week 
9,222 bales, including 2,073 for export, 7,149 for consumption, 
— for speculation, and —— in transit. Of theabove — bales 
were to arrive. The following are the official quotations for 
each day of the past week—June 29 to July 5. 



































UPLANDS. sat. | Mon|fues Wed! Th. | Fri. 
I siiiaiinichtaet wail lb. 84 | 86 | 853 | 888 | : | 838 
Strict Ordinary................. —8ltyg 8% | Bly .¢' Sisig) Riss 
Good Ordinary. ... ....... cccce- 95g | Otlhg 9% | OM | : 9% 
Strict Good Ordinary........... 101,g 10'8 (10'1¢@ 10318 | p (1016 

EET 10%,;g 1058 LOI ,g 101], S 1011ig 
Strict Low Middling............ 1013411073 (10'54¢'10154¢) 101544 
ie a ll RRR SRE 11 j114¢@ 1138 |1ls | S /1132 
Good Middling.................. 1l!2 11% 115g j1153 | A /115, 
Strict Good Middling........... 11% (111% 611% 11% | : (11% 
Migdling Fair................... 12% @ 12% |12%4¢ [125../ : 12546 
eR ie ah a 121%4,127% (12° 5.,.12'5:4— § (12ld 4. 
GULF. | Sat. ton Tues Wed Th. | Fri. 
0 GOES @ Ib.) 81g | 89.6! 853 | 85a | : 85g 
Strict Ordinary................. | Blo, 91g! Die!) : 9116 
Good Ordinary.................. 97% | 9154.10 |10 ; 110 
Strict Good Ordinary..........- ‘10516 103g (107%;g 10%, » |10%Q.6 
OT) °° an paapeeeing: 10'44¢ 107% 3101546 101534 a 101546 
Strict Low Middling............ lilig lls Altig Lllsig | & jllte 
EE aed ean tomacodices 11% 11% 1193 1133 | S |11% 
Good Middling.................. 11% 1123;,117%3 117% | FB /11% 
Strict Good Middling........... 12 W2lyg 123g 1238 | ;: j1238 
ee 12 1 12% (12% 64 121g: : ([12%16 
I ELE NT AD 13'43q 1338 13336 13%1¢ ) : (13%1¢ 

STAINED. | sat. | "on|Tues|Wed| Th. | Fri. 

: | 9. | | 92 
Good Ordinary...... ...-.- # ib., 8s 831g} 84 | 844 R14 
Strict Good Ordinary......-.---- | 8% | Bis) 873 | 87% | Holi-| 87g 
Low Middling.................-. | Oilye) 9% 91436) Dlsye) day. | Yisie 
Ee ERTS SESE ae 101g |10%¢6 1058 (105, 105g 











MARKET AND SALES, 
The total sales and future deliveries each day during the 


week are indicated in the following 


statement. 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 



































SALES OF SPOT AND TRANSIT. FUTURES. _ 
penmener i=. | cn. iluanie—<)|. tt  &«\nmee 

Ex- Con- | Spec-|Tran-' D’liv- 

CLOSED. por’. sump. luton sit. | Total. Sales. eries. 

Set. .\Firm ............ | 1,324! 3,679} ..../ ....| 5,003] 18,500] .... 

Mon. Firm @ 114 adv. 100; 88t ....| ... SSL} 23,700) .... 

Tues. Steady at !,, adv coon] — GEOL aces] cose] GOL BEROOy cae 

Wed .'Firm ............ voae] MMBEE]. ccecl sxc.) RASREL SOO < 408 

SM Sa Re eee yl Re Re, Sees aes Core 

Fri... Quiet and firm.. 649, 507; ....) ....| 1,156 73,80C— .... 
Total | nin thindiihneins 2,073| 7,149; ....! »....| 9,222(202,10C|_.... 











The daily deliveries 


gue above are actually delivered the day 
previous to that on which they are reported 








_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table: 
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* Includes sales in September, 1888, for September, 165,300 ; Septem 
ber-October, for October, 394,100; September-November, for November, 
585,500; September-December, for December, 980,400; September» 
January, for January, 1,650,500; September-February, for February, 
881,300; September-March, for March, 1,944,800; Septem ber-Aprib 
for April, 1,257,800; September-May, for May, 1,595,100. 

[e We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 

Transterable Orders—Saturday, 10°55c.; Monday, 10°60c.; Tuesday, 
10°G0c.; Wednesday, 10°55c.: Thursday, —— c.; Friday, 10°50c. 

The following exchanges have been made during the week: 
Even 160 July s. n. 3d for regu: r. | ‘60 pd. to exch. 100 Cet. for Aug. 
‘D8 pd. toexch 100 Jan, for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 


| 
| 


The above totals show that the old interior stocks have 
decreased during the week 2,204 bales, and are to-night 28,983 
bales Jess than at the same period last year. The receipts at 


and consequently all the European figures are brought down ; the same towns have been 2,447 bales Jess than the same 
to Thursday evening. But to make the totals the complete ; week last year, and since Sept. 1 the receipts at all the towns 


we add the item of exports from 


figures for to-night (July 5), 
y Be in it the exports of Friday only. 


the United States, inclu 

















1889. 1888. 1887. 1886. 

Stock at Liverpool. ...... bales 784,000 612,000 780,000 649,000 
Stock at London............... 15,000 16,000 28,000 21,000 
Total Great Britain stock. 799,000 628,000 808,000 670,000 
Stock at Hamburg............. 2,400 4,000 4,600 4,000 
Steck at Bremen............... 38,600 40,700 55,100 40,200 
Stock at Amsterdam.......... 17,000 12,000 34,000 27,000 
Stock at Rotterdam........... 300 300 200 600 
Stock at Antwerp.............. 25,000 700 1,200 1,300 
SOE GG BEUUO. <n ccdcccccccccct 100,000 138,000 220,000 153,000 
Stock at Marseilles...... ...... 5,000 3,000 ,000 7,000 

‘ Stock at Barcelona............ 71,000 61,000 44,000 64,000 
ONO. ccccccccccscsece 13,000 7,000 6,000 19,000 
Stock at‘ Trieste............... 10,000 8,000 12,000 11,000 
otal Continental stocks...... 282,300 274,700 380,100 327,100 
Total manepenn, stocks... .. 1,981,300 902,7001,188,100 997,100 
andia cotton afloat for Europe. 98,000 97,000 209,000 223,000 
Amer. cott’n afloat for Europe : 51,000 98,000 33,000 118,000 
Egypt,Brazil.Xc.,afit for E’r’pe 16,000 16,000 35,000 4,000 
‘Stoek in United States ports .. 180,870 247,412 249,312 307,633 
‘ Stock in U. &. interior towns.. 14,393 43,376 27,337 68,682 
Dnuited States exports to-day. 431 2,192 2,909 5,563 
Total visible supply....... 1,441,994 1,406,680 1,744,658 1,723,978 


«wf the above, the totals of American and other descriptions are as follows: 


















































Total visible supply....... 1,441,994 1,406,680 1,744,658 1,723,978 
Price Mid. Upl., Liverpool.... 618d. 5%;,d. 57d. 5° 16d. 
Price Mid. Upl., New York.... llige. 10: yc. 101 ¢¢: 9; ¢. 

(as~ The imports into Continental ports this week have been 
24,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 35,314 bales as compared with the same date 
of 1888, a decrease of 302,664 bales as compared with the 
corresponding date of 1887 and a decrease of 281,984 bales as 
compared with 1886. 

AT THE INTERIOR TOwNs the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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American— 
Liverpoo) stock.......... bales 517,000 451,000 528,000 471,000 
‘ Continental stocks............. 162,000 158,000 231,000 230,000 
American afloat for Europe. .. 51,000 98,000 33,000 118,000 
Mnited States stock............ 180,870 247,412 249,312 307,633 
Mnited States interior stocks. . 14,393 43,376 27,337 68,682 
Wnhuited States exports to-day. 431 2,192 2,909 5,563 
Total American............ 925,694 999,980 1,071,558 1,200,878 
Eas: Indian, Brazil, de.— 
fiverpool stock................ 267,000 161,000 252,000 173,000 
6 cnue wewusenesede 5,000 16,000 28,000 21,000 
SContinental stocks............. 120,300 116,700 149,100 97,100 
India afloat for Europe........ 98,000 97,000 209,000 223,000 
. Egypt, Brazil, &c., afloat...... 16,000 16,000 35,000 4,000 
Total East India, &c....... 516,300 406,700 673,100 523,100. 
Total American............ 925,694 999,980 1,071,558 1,200,878 | 





are 63,937 bales more than for the same time in 1887-88. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





} 
Weck ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON - 











July 9. Satur. Mon. Tues. | Wednes.' Thurs. | Fri. 
Galveston... 107%. 10% 10% = 10% COC=FD : 1073 
New Orleans 107s, [ 10 | 10% =8| 10% 107% 
Mobile...... 10% |. 10% 10% | 10% | 10% 
Savannah... 1032 10 1042 (10% CO 105, 
Charleston..| 10% | 10% 10% 107% | 10% 
Wilmington... 10%  § 10%. 10% 10% | > 10% 
vc -6 tame | a | a2 | # 11 

ston ...... (1143@% 114@% Illk@y 114a@% == 114733 
Baltimore.... 1198 1133 £=:I113 | 1133 | Ss 133 
Philadelphia 11% | 11% | 11% 1133 1133 
Augusta.... 10% 10% ,§ 10% |, 10% ; 10% 
Memphis .... 101ljg | 10l1yg  10')yg | 10llig¢ | 10:11¢ 
St. Louis..... 10lljg | 10llig , 101)i¢ | 10ilj¢ | 1011y¢ 
Cincinnati... 11 | Yl | Il 11 | ; | il 
Louisville. ... 11 | We |{-21 me! | Pe ae 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 




















Week | Receipts at the Ports. |Stvk at Interior Towns. Rec’pts from Piant’ns. 
um. | 1888. | 1889, | 1887. | 1888. | 1889. | 1887. | 1883. | 1889. 
May 31......| 7,500) 22,556 7,690, 53,819 107,442) 38,418, 2,844) 12,156, 1,909 
June 7..... | 4,032) 19,622, 6,710, 51,659, 92,949, $1,708 1,853 5,129 5 
at tite 3.54% 16,812) 5,188, 46,003, 83,074) 26,002... | @04e] 2.000. 
* 21... | 2364) 18,228) 8,391) 45,252 65,08") 22.874 1,523. 87 
*: GBresecs | 3,598) 15,028) 1,963) 41,902) 52,654, 18449 248 2,501; ...... 
July 5...... | 1,261) 6,410 2,477| 38,253, 45,900) 16,0546) ...... pee 84 














The above statement shows: 1.—That the total receipts from 


‘the plantations since September 1, 1388, are 5,490,819 bales; in 


1887-88 were 5,464,049 bales; in 1886-587 were 5,184,396 bales. 

2.—That, although the receipts at the outports the past week 
were 2,477 bales, the actual movement from plantations was 
only 84 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for a week were —— bales and for 1887 they were 
—— bales. 

AMOUNT OF COTTON IN SIGHT JULY 5.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 











1888-89. 
Receipts at the ports to July 5 5,490,138 5,441,909 5,194,203 5,273,397 
Interior stocks on July 65 in | | 

| 681, 22,160 “9,807, 61,811 


excess of September 1...... | 
Tot. receipts from plantat’ns 5,490,319 5,464,069 5,184,396 5,335,208 
| 889,934 96 


1887-88. 1886-87. | 1885-86. 














Net overland to July 1........ | | 969,771 783,062) 816,558 
Southern pt'ntoJuly! 455,000 420,000 378,000) 300,000 
Total in sight July 5 ........ 6,335,753 6,853,840 6,345,458 6,451,766 





| | | 
ii a lestei lis niaediaemnienidl onan Pe 1,569,437 1,714,086 

* Decrease from September 1. | 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 18,087 bales, the increase as 
compared with 1886-87 is 490,295 bales and the increase over 1885-86 
is 383,987 bales. ! 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
from the South to-night indicate that in a number of districts 
in Texas and elsewhere the rainfall has been excessive and that 
in Northern Texas some crops have been submerged by the 
overflowing of the rivers. Otherwise the plant is developing 
well, but dry weather is desirable. 

Galveston, Texas.—It has been showery on two days of the 
week, the rainfall reaching seventeen hundredths of an inch 
Average thermometer 81, highest 87 and lowest 75. Rainfal 
during the month of June four inches and fifty-two hun 
dredths. 

Palestine, Texas.—We are having too much rain, preventing 
work, and the fields are getting very grassy. Otherwise no ma-’ 
terial damage has been done. The week's rainfail has been one 
inch and forty hundredths, on five days. The thermometer has 
averaged 79, the highest being 91 and the lowest 66. During 
the month of June the rainfall reached six inches and fifty-five 
hundredths, 

Huntsville, Texas.—We have had showers on five days of 
the week, the rainfall reaching one inch and sixty-four hun- 
dredths. Too much rain has fallen and crops are getting in 
the grass badly. If we could have fair weather for a 
week everything would look better. The thermometer has av- 
eraged 81, ranging from 72 to 90. Rainfall for the month of 
June five inches and twenty -six hundredths. 

Dallas, Texas.—It, has ra ined tremendously on five days of 
the week, the precipication reaching five inche-. All streams 
have overflowed, and some bottom crops have been destroyed 
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entirely and bridges and railroads washed away. On the up- 
lands no great damage has been done except the stoppage of 
work, but dry weather is badly needed. The thermometer has 
ranged from 72 to 94, averaging 88. During the month of 
June the rainfall reached twelve inches and sixty-one hun- 
dredths. 

San Antonio, Texas.—We have had hard rain on four days, the 
rainfall reaching four inches and sixty-five hundredths. There 
has been an overflow and bridges have been washed away and 
creek bottoms submerged, but otherwise no great damage has 
resulted, and prospects are still very fine, except that weeds 
and grass are getting an unfair start. Average thermometer 
80, highest 91 and lowest 69. Rainfall for the month of June 
eight inches and twenty-four hundredths. 

Luling, Texas.—It has rained hard on three days of the 
week. We are having entirely toomuch rain and unless it 
ceases soon the fields will be smothered in grass and weeds, as 
it is impossible to work when it rains all the time. Otherwise 
the condition of the crop continues favorable. The thermom- 
eter has averaged 85, the highest being 98 and the lowest 72. 
Rainfall during the week one inch and twenty-two hundredths 
and for the month of June nine inches and ten hun- 
dredths. 

Columbia, Texas.—Rain has fallen every day this week and 
on one we had an overflow. The rainfall reached four inches 
and seventy-eight hundredths. Alttogether too much rain has 
fallen. All work is stopped and grass is taking the fields. 
The thermometer has averaged 82, ranging from 74 to 90. 
The rainfall during the month of June reached eight inches. 

Cuero, Texas.—There have been showers on three days of the 
week—not needed but doing no great harm. The rainfall 
reached one inch and sixteen hundredths. Dry weather is 
needed. The thermometer has ranged from 74 to 92, averaging 
83. During the month of June, rainfall four inches and fifty- 
one hund«edths. 

Brenham, Texas.—Mud and water are everywhere. Streams 
have overflowed, work is stopped, aud grassis growing. The 
week’s rainfall has been two inches and fifty-two hundredths 
on four days. Average thermometer 81, highest 95 and lowest 
72. Rainfall for the month of June nine inches and eighty-six 
hundredths. 

Belton, Texas.—It has rained hard on four days of the week, 
doing harm in every way and stopping all work. The rainfall 
reached three inches and three hundredths. Dry weather is 
much needed. The thermometer has averaged 81, the highest 
being 94 and the lowest 68. During the month of June the 
rainfall reached fifteen inches and ninety hundredths. 

Weatherford, Texas.—We have had hard rain on five days 
of the week, the rainfall reaching four inches and sixty-seven 
hundredths. The rain was not wanted and did some harm, 
but if we can have a few days of dry weather to catch up with 
the grass, crops will be fairly promising. The thermometer 
has averaged 76, ranging from 64 to 88. Rainfall for the 
moth of June eleven inches and sixty-seven hundredths. 

New Orleans, Louisiana.—lIt has rained on five days of the 
week, the rainfall reaching three inches and four hundredths. 
Average thermometer 71. 

Shreveport, Louisiana.—Rainfall for the week one inch and 
ninety-four hundredths. Average thermometer 77, highest 93, 
lowest 70. 

Columbus, Mississippi.—The week’s rainfall has been one 
inch and forty-two hundredths. The thermometer has aver- 
aged 74, the highest being 92 and the lowest 60. During the 
month of June the rainfall reached seven inches and eighteen 
hundredths, on fourteen days. 

Leland, Misisssivp.i.— It has rained on four days of the week, 
the rainfall reaching three inches and ninety-eight hundredths. 
The thermometer has averaged 75°4, ranging from 67 to 90. 

Greenville, Mississippi.—The weather has been unsettled, 
and is still showery, the rainfall for the week reaching three 
inches. Rains have been too frequent, and crops are getting 
grassy. Thethermometer has ranged from 68 to 89, averaging 


Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching two inches and thirty hun- 
dredths. The thermometer has averaged 87, the highest being 
95 and the lowest 79. June rainfall, ten inches and seventy 
hundredths. 

Little Rock, Arkansas.—We had three rainy days the past 
week, but the weather is now clear and pleasant. The rain- 
fall reached fifty-two hundredths of an inch. Average ther- 
mometer 77, highest 89 and lowest 69. 

Helena, Arkansas.—We have had showers on four days of 
the week, the rainfall reaching one inch and forty-one 
hundredths. Too much rain. Average thermometer 77, 
highest 86 and lowest 64. During the month of June the rain- 
yo reached seven inches and seven hundredths, on twelve 

ays. 

Memphis, Tennessee.—It has rained on four days of the week, 
the rainfall reaching tifty-nine hundredths of an inch. Heavy 
rains have fallen in the immediate sections. Crop accounts 
conflict. Good crops are reported in some sections, but 
generally the fields are grassy and dry weather is desired. 
Thermometer has ranged from 66 to 90, averaging 79. It 
rained on twelve days during the month of June, and the 
reinfall reached seven inches and thirty-nine hundredths. 
The thermometer ranged from 55 to 92, and averaged 73. 

Nashville, Tennessee.—There has been rain on four days of 
the week, the rainfall reaching sixty-five hundredths of an 
inch. The thermometer has averaged 78, the highest being 89 
and the lowe: t 68. 





. ‘Mobile, Alabama.—It has rained severely on two days of 
the week, and has been showery on four days, the rainfall 
reaching four inches and eighty-six hundredths. Rain is 
abundant but no damage done. Crops are very promising. 
The thermometer has averaged 79, ranging from 70 to 39. 
Month’s rainfall seven inches and eigthy-two hundredths. 

Montgomery, Alabama.—Crops are doing well, notwithstand- 
ing recent rains, which ceased just in time. The outlook con- 
tinues favorable. Rain has fallen on every day of the week 
to the extent of four inches and sixteen hundredths. The 
thermometer has ranged from 70 to 90, averaging 80. Rain- 
fall during June four inches and two hundredths. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—Telegram not received. 

Madison, Klorida.—There have been light showers during 
the week, the rainfall reaching one inch and five hundredths. 
The thermometer has averaged 78, ranging from 69 to 90. 

Columbus, Georgia.—Rain has fallen on five days of the 

week, to the extent of six inches and thirty hundredths. The 
thermometer has ranged from 75 to 90, averaging 85. During 
the month of June the rainfall reached five inches and sixty- 
nine hundredths. 
, Savannah, Georgia.—The weather has been cloudy,with rain 
on each day of the week. The rainfall reached three inches 
and forty-seven hundredths. The thermometer has averaged 
77, the highest being 85 and the lowest 71. 

Augusta, Georgia.—We have had heavy rain on four days of 
the week, doing much good. The rainfall reached three inches 
and fifty-six hundredths. Accounts from the crop are‘ highly 
favorable. Fields, with but few exceptions, are clear of grass, 
and the plant looks well and promising. Average thermometer 
80, highest 91 and lowest 70. Rainfall for June four inches 
and two hundredths. : 

Charleston, South Carolina.—Rain has fallen on six days of 
the week, the rainfall reaching one inch and five hundredths. 
The thermometer has averaged 79, the highest being 87 and the 
lowest 72. 

Stateburg, South Carolina.—It has rained on six days of the 
week, the rainfall reaching two inches and thirty-six hun- 
dredths. Dry werther is needed. The thermometer has 
averaged 75, ranging from 70 to 85°6. Rainfall for the month 
of June five inches and ten hundredths. 

Columbia, South Carolina.—June rainfall four inches and 
two hundredths. 

Wilson, North Carolina.—We have had rain every day of the 
week, the precipitation being seven inches-and seventy-six 
hundredths. The thermometer has ranged from 74 to 85, 
averaging 73. 








‘The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 4, 1889, and July 5, 1888. 

| July 4,’89. July 5,’88. 

Feet. | Ineh.\ Feet. | Inch. 
New Orleans......... Above low-water mark.|} 11 6 10 2 
Memphis.............Above low-water mark.| 29 6 22 8 
Nashville............. Above low-water mark. 9 4 9 3 
Shreveport........... Above low-water mark.! 15 0 19 9 
Vicksburg.........-..- Above low-water mark.| 34 0 29 4 

















INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and ae of cotton at Bombay have been as follows for 
the wee 4 


and year, bringing the figures down to July 4. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 





‘Shipments this week.. Shipmenis since Jan. 1. 


Year Great Oonii- | | Great | Conti- 
Brif'n.| nent, | Total. | Britain) nent. 


1889 ...... | 4,000 4,000 349,000 802,000 1,151,000) 17,000 1,601,06 
1888 ...... | 5,000 5,000 198,000 580,000 778,000 12,000 1,239,0¢ 
1887) 8,000 2,000 10,000 347,000 620,000 967,000 15,000 1,407,0¢ 
1886 ...... 7,000 7,000 292,000 610,000 902,000 12,000 1,304,0¢ 


| ___ Receipts. 
| ‘This | Since 
Week. | Jan.1. 


' 





Total. 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
5,000 bales, and a decrease in shipments of 1,000 bales, and 
the shipments since Jan. 1 show an increase of 373,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 




















Shipments for the week. Shipments since January 1. 
Great Conlti- Great , 
Se | nent, | Total. | Britain. ‘Continent, Total. 
Caleutta - | | 
Diineect. sesees Seemann | secces 28,000; 41,000, 69,00) 
1888 1,000 ....-- 1,000 27,000 | 63,000, 90,000 
Madras— | | 
1889...... Boers aarerrer, aa es 7,000; 2,000; 9,000 
Tdvess! scntese |  esocee |. anion 7,000 | 2,000 | 9,000 
All others—| | | 
ell I eens saree 29,000, 18,000) 47,000 
1888...... | 500 |---| 500} 18,000, 14,000) 32,000 
Total all— | | | 
ES eee e- aeaoore 64,000 61,000 125,000 
J ae Bie! . tecnes | 1,500! 52,000 79,000 131,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,500 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 








| 





set me a ee Al aan ea 


awe 2 canteens ln 


= 2 Se eeprom ide ites 


- Pps, aay ae 





S) trac 








THE CHRONICLE, 


(Vou, XL1X, 








EXPORTS TO EUROPE FROM ALL INDIA. 




















| 1889. | 1888. | 1887. 
Shipmenis — : . | - 
toali Europe | This Since This Since | This Since 
from— _ week, | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay. ...... 4,000 1,151,000 5,000 778,000 10,000 967,000 
Allother ports. .:.... 125,000 1,500, 131,000 12,000 255,000 
Total... .... | 4,000 1,276,000 6,500 909,000 22,000 1,222,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


























slcmams | 1888-89. 1887-88. 1886-87. 
Receipts (cantars*)....) rf 
a || 2,000 1,000 
Since Sept.1.| 2,705,000 | _—-2,894,000 2,912,000 
This Since This Since || This | Since 
week, Sept. 1.) week. | Sept. 1. | week, | Sent. 1. 
Exports (bales)— | z | | 
TP RUNGE... ccccce| cpicet 25, 1,000 242,000 1,000 255,000 
To Continent........ 1,000 155,000 | 1,000 150,000 ...... 149,000 
Total Enrope...... "1,000 380,000 | 2,000 392,000. 1,000 404,000 








* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
July 3 were —— cantars and the shipments to all Europe 
1,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings, but that the demand for both home trade and 
foreign markets is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 

















| 1889. | 1838. 
| 32s Oop. 8% Ibs. | tig” 328 Cop. | 8% Ibs, |Gill'n 
| Twist. | Snirtings. | Upids Twist. | Shirlings. ‘Uplds 
iA @le @-04/14 164. 62% 2-4! «4 
M’y31 773 @838 5111277 Ob 6 '7114g@814 5 712027 1 533 
Jn’e7 773 @8%3 51114277 Oo 6lie 72 @84 5 7 @7 0 | 53 
*“ 14772 @8338 S1LWA@7T Olo Glia ‘742 @845 7 @7 O | Bie 
“217% @8%s 511 a7 O | Bye 753 @8% 5 8 @7 1 |} 5lo 
“987% @83% 511 @7 0 | 6Gle 753 @83% 5 9 @7 1 | 5g 
July5 77% 7833 511 @7 O ; 68 1753 @8%45 7 @7 O |! 5%e 
JUTE BuTTs, BAaGGiInc, &c.—Only a moderate trade is 
reported in bagging and few large orders are in mar- 


ket. Prices are as last reported, and quotations are 81g@ 
1014c., as to quality. Some inquiry is noted for jute butts 
with sales of paper grades at 1°70 @1%4c., and bagging qualities 
2G215c. 


CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1. 
—Below we present a synopsis of our overland movem-~nt, 
receipts, exports, spinners’ takings, &c., for the month of 
June and f.r the ten months of the season to July 1, for the 
years 1886 87, 1887-88 and 1888-389: 























1888-39 | 1887-68 | 1836-87. 
Gross overland for June....... ...-Wales.| 14,658} 51,836) 22,587 
Gross overland for 10 months ........... 1,446,368 1,402,648 1,264,016 
Net overland for June........... identeweied 8,781; 33,055| 11,270 
Net overland for 10 months.............. 889,934 969,771!) 783.062 
Port receipts in June .....cccccccsccccces 18,102) 72,438! 17,648 
Port receipts in 10 months........ ......|5,488,603/5,436,743 15,190,053 
DRNED RE DOES 4 ic cccccecccccssvectdeceds | 9,994, 168,671 39,914 
Exports in 10 months ..................-. 4,614,600 4,451,656 4,243 558 
Port stocks on June 30 ................2.. 200,933) 277,128 | 277,199 


Northern spinners’ takings to July 1..../1,693,02C 1,712,886 1,565 278 








Southern spinners’ takings to July 1...| 455,000! 420,000) 378,000 
Overland to Canada for 10 months (in- 

cluded in net Overland) ......0. eccoese- 50,104' 43,989) 41,987 
Burnt North and South in 10 months ... 5,628 8,545; 19,.43 
Etock at North’n interior markets July 1.' 4,7 74 2,027 7,444 
Came in sight during June............... 32,994, 70,993 36,618 
Amountof crop in sight July 1.......... 6,835 ,687 6,854,514 6,345,125 
Average weight of bales . ............... 49613! 48510 £487°20 





THE First BALE oF New Cotton.—The first bale of cotton of 
the crop of 1889-90 reached Albany, Georgia, on Wednesday, 
July 3. It was raised by Primus Jones, weighed 390 lbs., and 
was shipped to New York. 

Last year, and in 1887 as well, the first bale of new Georgia 
cotton was received at Albany on July 5, and in each instance 
came from Mr. Jones’ plantation. 


THE CoTTON Crop OF AstaTIC Russia.—The Liverpool Post 
of June 17 gave the following with regard to the cotton crop 
in Asiatic Russia: 

The iatest official estimates give the following figures as the outturn 
of cotton in the distr cts named, in poods of 30 Ibs.: Buchara, 750,00, 
may Wk ges agi Ps 200,000, Erivan, 190,000, American 
seed, ! . Persian cotton, 360,000. A total of 2,252 
202,680 Dales of 400 lbs, each. : r ee ee 
_ Our correspondent says “In Asiatic cotton of American seed there 
is nO stock. This cvtton can replace the higher grades of Ameri- 


can descriptions, such as fully good middling Savannah and at times 
The increase in production since 1886 is estimated at 30 


also Orleans, 








per cert, but it is difficult to arrive at the exact total, because some 
manufactorers buy at the place of production large quantities, holding 
their operations strictly secret.” 


EGYPTIAN COTTON Crop.—From the report of the Alexan- 
dria General Produce Association, date May 31. we have the 
following on cotton: 


The temperature in general during May has been favorable for the 
growing crop; the plants are fully developed and look well. The distri- 
bution of water continues satisfactory, cotton lands are easily irrigated 
and in some places even by gravitation. As we have already stated, 
this condition is due to the Barrage and to the system of rotation es- 
tablished throughout the country; by these means the water is main- 
tained at a relatively high level. As shown by the following table, the 
deficiency of water at Cairo this year is insignificant as compared with 
the previous three years, in spite of the large deficiency at Assouan. 
The figures are of date 29th May. 


-——-—-CAIRO.-—— -—-ASSOUAN.— 

Pics. Kirats. Pics. Kirats. 
i a a & } 1 
I tii sini lsa da te us taleiba elainekcabeaniiatibhiia tiiaiastini ae s 14 1 22 
LTTE RAAT ET ea NEN & 14 1 14 
a ad Aiea tat a et ae 8 5 0 14 


(The pic contains 24 kirats.) 


It will be abserved that these figures differ but little from those of our 
last résumé. The deficiency at Cairo being so small it is hoped that the 
water a‘ the Ba'rage will suffice for the June requirements. The ques- 
tion remains whether there will be suflicient supplies in July, when, 
owing to the greater heat, more water is required for cotton, and fur- 
ther, there will be large requirements for the maize — This ques- 
tion depends upon the early or late rising of the Nile. We confirm our 

rrevious estimate that the area sown with cotton is equalto that of 1888. 

fe await the official figures of the government and hope to have them 
in time for our r-esumé at the end of June. Thus ail our information 
tends to show that the condition of the growing crop is very satisfactory 
up to this date. The well-grown plants have the advantage of being 
better able to resist adverse circumstances, but it is impossible as yet to 
appreciate what circumstances, elther for good or evil, may arise. The 
water question is still one that gives some anxiety. 


MEMPHIS DISTRICT CoTTON REPORT.—The regular monthly 
crop report for the Memphis district, which embraces West 
Tennessee and North nee. North Arkansas and North 
Alabama, was issued July 1 by Messrs. Hill, Fontaine & Co., of 
Memphis, as follows : 


The weather during June was in the main favorable for cotton. The 
complaint is geveral ot too much rain and crops are badly in the grass. 
Stands as a rule are very irregular; the early is good, but late planting 
of cotton was affected by the dreuth which prevailed during May, and 
the result is that fully one-halt of the crop is late, generally about two 
weeks laterthan lastyear. Theimperfect stands, taken together withthe 
Jateness of the crop, and the unfavorable weather that prevailed during 
the month, makes the outlook anything but favorable for the cotton crop. 
The plant is reported small, and buckward in forming, while blooms are 
very scarce. Of our 302 correspondents, 70 report lauds planted in cot- 
ton having been abandoned owivg to imperfect stands and continuous. 
rains. The majority of these reports of abandoned lancs come from 
Tennessee, where the weather has been most unfavorable, and crops are 
in the poorest condition. Arkansas has the most favorable outicok, with 
Mississippi ranking second. 

THE Exports OF CoTTON from New York this week show a 
decrease compared wite last week, the total reaching 6,352 
bales, against 8,189 bales last week. Below we give our 
usual table, showirg the exports of cotton from New York, 
and the direction, tor each of the last four weeks; also the 
total exports and direction since Sept. 1, 188%, and in the last 
cvlumn the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1888, 






























































Week ending — Same 

Total | period 

Exported to— June June June| July | since |previ'us 

8. | 20. | 27. 4. |Sept. 1.) year. 

Liverpool.... ....--+---| 3.080 4,042 6,624) 5,061 543,865 487,545 

O.her British ports.... 587 G43 707 eeeee- /141,366, 94,965 

TOTAL TO GT. BRITAIN.’ 3,667 4.685 7,331! 5,061 685,231 582,510 
| 

a eats voce] ccccce| 287, 258) ceccee| 56,970, 39,510 

Other French ports....| ...... | | peewee | weeees| ciaaintd . adueene | 353 

ToTAL FRENCH .... ....| ...... i 187, 258] ..... 56,970 39,863: 

OO ae | | 272' 40,670 13,023 

i eae ee” Me ences 71,525 65,575 

CS eee 230 160. 1y4 67 110,919 112,185 

TOTALTONO. EurROrE..| 500, 1,173, 600, 339 223,114 190,783 

Sp’n,Op’to,Gibr’lt’r, &e.| 1,178 3,495! ......{ 451) 17,824! 16,629 

Ali tga att Seiad 200! at bas 501) 18,656) 13,723 

TOTAL SPAIN, &C.......| 1,178, 3,685) .....- 952 36,480) 30,352 

GRAND TOTAL ceooce coe: 5,345 9,735. 8,189! 6,352 1,001795 843,505 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1888. 


















































| NEw YORE. BOSTON. PHILA DELPIVA. BALTIMOFE FE. 
Recetpte | 
cen | This | Since | This | Since Thte | Since This Since 
week.| Sept.1.| week. | Sept.1. | week.| Sept.1.| week.| Sept.1. 
NX. Orleane. vos 324,250. eevee. seeeees!| 207848 se eeee ereeee 
Texas...... i CEE: .danézel. ocd. édna —- eo oe Poe hots 
savannah. §8, 870,815 4) 67,989) ...... 19,437 335} 66,872 
Mobile eeeeet e#8@8080@**+) #88888 reeeee @eervees | 88808080807 iit #8 @ @e sentee @eeeeeu 
florida..... eeeeee 12,792 eeee eee.e . eeenve etee eeece @eeesed 
3o. Carol's. De EE: succeed) <eseameel senees -_ cecee oesens 
No.Carol’a. eeeees 43,098 eeeeer ee @ee488 . ee eevee eee 2,547 
yi! a ee 126,108 35 44.458 ...... 41,684 27%} 154,840 
Northn pts eeoree 62 1,810 293,728 130 2,564 eee eeeeee 
renn.,&c... 258) 132,951 200; 108,404 88 9,908 eee 65,618 
Foreign.... een rer 8,049 @@eeee 868 eervee . 60f eeee eeeeee. 
This year 869/1,544,018) 1,549) 500,007 218; 105,194 614] 289,877 
Last year H."5N\1.4285.400 £087) 534528 242 83.407 1,253 926 166 
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SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
11,205 bales. Sofaras the Southern ports are conctrned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 


New Yor«—To Liverpool, per steamers Adriatic, 596 ... 


Arizona, 610....Aurania, 538 ...City of Berlin, 1,541.... 
Gallia, 773....'The Quven, 998. ... ccc. cccccce coos rccecccce - 5,061 
To Bremen, per steamer Fu'd, 272 nce .cccce-coe see © sec e 272 
To Antwerp, per stea ner Noordland, 7.2... 20. -00-ce0-ceee-- 7 
To Stettin, per steamer Austral'a, 60........--22--20-eee-eee- 60 
To Barcelona, pe steamer [viziativa, 451 ........ .200-20.--- 451 
To Geno, per steamer Assyria, 5U0L......-- Joo secce naneasnnod 2 5a 
WEW ORLEANS—To Liverpool, ver steamer Legislator, 3,160.... 3,160 
To Hamburg, per steamer Kate, 340...... eecces coccccccccccs 340 
Boston—To Liverpool, per steamer Cephalonia, 164.... ........ 164 
To Yarmouth, per steamer Yat moutn, 46 ... .... -......-0- . 46 
BALTIMORE—To L'verpool, per steamer Thanemore, 201 ....... . 201 
To Bremen, per steamer Minchen, 942........... seecses conse 942 
Fotal eeee eeaeeeeaaeeeene # 11,205 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen Ant- 


Liver- 4: Ham- werp @ Barce- Yar- 





























pool. burg. Slettin. lona. Genoa. mouth. Total. 
New York.......... 5,061 272 67 4 ae - 6,352 
N. Orleans ......... 8 A ere ee oom Grae 
6+ sadesendses BGG cceeee coccce cancan cocss . 2:0 
Baitimore. ........ 201 Sem esse © saqnene eee o ecccoo§ 3,163 
MEE knbbcocdton 8,586 1,554 67 451 501 46 11,205 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steamd.| %%4 9614 964 %4 %4 
Do via Gl’sg’w.d. eo ocue cose coos ° cece 
Havre, steam....¢.| 4@2%30 | 4@%30 | 4@9aq | “O%eq ; 1440 ®30 
Do aail......¢. oeee cece — coee ; cece 
Bremen, steam..c.| 13go 1399 1330 1339 : 1339 
Do viaLeithd.| .... data x a deities : sie 
Hamburg, steam.c.| %1¢ 516 516 516° by 516 
DoviaLondon.d.| .... |... | soe | soe = come 
Amst’d’m,steam.c.| 40* 40* 40° 40* S 40* 
Do viaLondon.d.| .... ciina oni lah = fie 
Reval, steam....d.| 733 739 739 739 : 739 
Do sail......d.)  .... hidle ine aitan Mente 
Barcelona,steamd.| 51¢ 516 516 516 : 51g 
Genoa, steam...d.| 14 14 ly ly M4 
Trieste, steam. ..d. ly ly 4 14 ; 14 
Autwerp, steam d.' %,@5329 %q4@53o %%4@532q %%4@530 9¢4@°32 











* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 














































































































June 14. | June 21. | June 28.| July 5. 
Bales of the week......... bales 24,000 41,000 46,00 61,000 
Of which exporters took.... 1,000 2,000 3,000 4,000 
Of which speculators took... 1,000 1,000 2,000 2,000 
Sales American .... u 21,000 34,000 38,00 51,000 
Actual export......... eoecnsene 8,000 5,000 10,00 5,000 
Forwarded .................... 38,000 48,00 46,00 56,00 
Total atock—Estimated........ 860,000} 848,00 816,000| 784.000 
Of which American—Estim’d| 599,000) 582,00 557,000| 517,000 
Total import of the week...... 56,000 41,000 24,0 29,00 
Of which American.......... 22,000 22,000 17,000 9,000 
mount ailoat 109,000 75,000 33,000 65,00 
Of which American.......... 27,000 15,000 8,000 21.000 


The tone of the Liverpool market for spots and futures eaco 


day of the week ending July 5, and the daily closing prices 
of spot cotton, have been as follows: 
























































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
1330. § Quiet. | Harden’g | Harden’g. a Firm. reed 
Mid.Upl’ds.| 61i¢ 61lig 6116 61g 61g 61g 
Sales ....... 5,000 | 10,000 7,000 | 12,000 | 14,000 10,000 
Spec. & exp. 500 1,600 500 1,200 2,500 500 

Futures. 

Market, Steady at; Firm at 

2:30 P. M. 8teady. ripe<d partially Steady. Quiet. Firm. 
res Quiet. | Steady. | Firm. | Quiet. | Quiet. | Firm. 

















‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 
































Sat., June 29. | Mon., July 1. Tues., July 2. 
Open) High | Low.) Clos || Open; High | Low.| Clos.|| Open! High| Low.!| Clos. 
d. da. a. a. d. a. d. d. d. a. a. da. 
July.........| 601 | 602 | 001 | 6 02 || 6 02 | 6 02 | 602 | 602 || 602) 603! 602! 603 
July-Aug...| 601 | 602 | 601 | 602 || 602 | 6 02 | 602 | 6 02 || 602 | 603/602) 603 
August..... 6 02 | 6 02 | 6 02 | 6 02 || 603 | 603 | 603} 603 |; 603} 603/603)! B03 
Aug.-Sept..| 563 | 600 | 563/600 |600| 601! 600| 601||600| 601/600! Bot 
September .| 5 63 | 600 | 563 | 600 || 6CO| 601 | 600) 601 || 600/601) 600) Bol 
Bept.-Oct...,5 44,544 544/544// 54515451545) 5451154515461 545! 546 
Oct.-Nov. ..| 535 | 536 | 535 | 546 || 5361 537| 536/537 1/5 36/5371536! 537 
Nov.-Dec...| 533 | 553 | 533 | 533 || 5384| 534/534) 534 //584/535/534) 835 
DOC.-SAR. oof ccce | cece | see - || 533 )534)533/| 533 |}533'5341533) 534 
' 




































































Wednes., July 3.|| Thurs., July 4. Fri., July 5. 

Open! High | Low.| Olos.|| Open; High | Low.| Clos.||Open| Gigh| Low.| Clos. 

a | a) a] 4a i aj) a} a | a& ia | a | a | 
ee .. 608 | 604| 603} 604 || 604 | 6C4| 604 604'|6086| 6071608! 607 
july-Aug...| 603/604 603/604;/604'604/604 604'|605|607/ 408! 607 
August..... 604! 604 | 604/604|/ 604)604/604 604, 604| 807/606) 607 
Aug.-Sept..| 6 02 | 602 | 602|602/||602 602|602 603 /|601! 604/804) 604 
September .' 6 02 | 602/602) 602|!602 602/602) 602 || 604! 604/604| 604 
Rept.-Oct... 546 | 547/548/547//547 547/547'547'/548 549,548! 549 
Oct.-Nov. ..| 537 | 538 | 537/538 ||538 547/547/547 |539'540|539/ 540 
Nov.-Dec...| 535 | 535 | 533/535 |/535 535/535 535 ||536 537|5.36| 537 
Dee.-Jan.../ 534 | 5 34 |5 34 | 594 || 8.95 | 5 95 585 | 535 || 595, 5 30 5'35 | 536 

BREADS TUFF S. 


Fripay, P. M.. July 5, 18&9. 

‘Lhere has been a rather better business in flour and meal, 
and prices have advanced, especially tor te better grades, 
the supp'y of which is moderate. There has been a larger 
business for the home trade and quire liberai transactio's for 
the West Indies, while some sales have been made for English 
markets. The better gr-des of spring wheat flour have 
shown the most firmness and the lower grad s th- least, 
The higher prices were largely attributable to the recent ad- 
vance in wheat, To-day the market was fairly active and 
firm. 

Wheat has been less active on speculation, but several 
factors at one time contributed to an advance in prices, 
namely, hot and dry weather in Dakota, small d liveries on 
July 1, a decrease of 1,150,000 bushels in th- stock at Liver- 
pool during June, strong foreign markets, reports of damage 
to the Russian crop, and too much rain in the American 
winter wheat belt. The July option has I.t:erly been to 
a great extent neglected owing to fears of a corner, 
some contending that this month has been oversuld while 
the st-ck of No. 2 red, the contract grade, is smaller 
than usual and fir the most part not off-red for sale. The 
next crop optwns took a downwad turn later in the 
week, however, owing to rairvsin the Northwest, a large in- 
crease in the quantity on passage to Europe, increasing re- 
ceipts at spring wheat markets in this country, and larger 
estimates of the total crop by ‘‘bear” specu aturs in Cuicago. 
The export trade has been quite moderate, partly owing 
to the tirmness of the rates for ocean freight room. To-day 
the market was irregular, July advanced Ic. owing to a de- 
mand from shorts, but the later options were a shade lower. 

DAILY CLOSING PRICES OF NO. 2 RED WINTEK WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
July delivery ........... Cc. 86% 85% 8 5 #£=85% : 8638 
Augus: delivery.........c. 85% 85% 851g 85% “y 8473 
September delivery...-.. c. $648 85% 854 85% 85 
October delivery........c. 871s 8633 86% 864 - 86 
December delivery...... c. 8938 8815 884% 88% so 8778 
May, 1890, «elivery....c. 935, 9273 92% 92% : 9214 


Indian corn bas been rather more active on speculation, 
but declined early in the week owing to liberal deliveries on 
contracts, Subsequently prices rallied owing to a reduction 
of the stock iu Liverpo.l and of the Americau visivle supply, 
as well as light receipts here and at the West, heavy rains in 
the corn belt, and covering by shorts, including receivers 
who had sold corn to arrive for exp rt whicin did not arrive 
in time to'e shipped by vessels on which exporters had en- 
gaged freight room. There has been a good busine-s for for- 
eign account, aud latteriy prices have advanced. To-day the 
market was slightly higher. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat Mon 


1 . . Wed. Thurs. Fri. 
July delivery ........... Cc. 415 41% 4248 4215 a 42% 
August delivery......... Cc. 42% 4214 425, 4215 a 425, 
| September delivery..... c 43 4273 43144 43% HS 4338 
October delivery ........ C. 43% 431 43% 43% 435g 


Oats have advanced slightly owing to a decrease in the vis- 
ible supply, a small movement from the West and a good de- 
mand. To-day prices were slightly lower. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat. Mon. . Wed. Thurs. Fri, 

July delivery........... ce. 2833 28% 28% 28% > 285g 

August delivery........ Cc. 2835 28% 25% 283% 3 22 

September delivery.....c. 2893 28% 2833 2-% 2344 

October delivers .......¢c. 2858 28% 28% 28% ° 28% 

May, .590, delivery....c. .... 32 32 32 = 3173 
The following are the closing quotations : 

FLOUR. 

WED cdecovscons # bbl. $2 00@$2 65 Southern com. extras. $3 25@ 4 00 

Superfine ..... -eee-eee 240@ 300 Southern bakers’ aud 

Spring wheat extras. 275@ 345, family oravds .... 400@ 525 

Minn: clear and stra‘t. 375@ 5 25 Rye flour, superfine... 270@ 300 

Wintershipp’gextras. 31:0@ 400) Fine.... .......... e- 2250@ 250. 

Winter XX and XXX. 400@ 500 |Corn meai— 

Patents....... ‘aeaaditiia 47.@ 625; Western, &c........ 2602 270 

Southern supers..... . 275@ 310! Brandywine...... - 275@—- — 

GRAIN. 

Wheat— c ec. \Corn— Cc. Cc. 
Spring, pet bush... 80 @100 | Western white..... 46 @ 47 
Sering No.2 ......06 =~ @ —. |Rye— 

Red winter No.2.. 864%2@ 86% | Western ..... gbu. 50 @ BL 
Red winter ........ 80 @ 93 State and Jersey .. 52 @ 53 
WwW cahvehegtvenes {Om Tan vee |Oat~ — Mixed esoaseae - 23 @ e9 

Oorn - West’n mixed. 42 @ 43 | White.............. 33 @ 3 
West’n mixed No.2. 424%2@ 43%)! No. 2mixed...... 25538 29lg 
Western yellow.... 42'3@ 4349' No.2 white........ 33590 33% 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the reveipts at West- 
ern lake and river ports, arranged so as to prese-ut the coms 





parative movement for the week ending June 29, 1889, 
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—| Flour. 
Chicago Bbis.196Ibs| a Pr 7 Oste. Barley 
Milwaukee. a 74,323 50,486 1 co > Bush.32 Ibs| Bush.48 so turi 
Duluth....... rey: 71,875] se aon " set —" a ring trade. Flannel 
Minneapolis. = 21,823 12.986 38,000 enace 18,978 iovement, but th s and blankets 
Toledo........| ood ee 986) eevee, we dimensions. e current demand was of : fairly active in 
ee 3, 27,340 84,16 ono tag Gite DomESTIC COTTO of strictly mod 
age ng id np 45,959 “one 6,065, eeete from this port for “4 Goops,—T'he ex erate 
" Lo r ‘068' «6=sgaen’'titiw. 1,27 - or 
ore 13,515 py 7,026! pc ae : ‘7 ages, valued at 5116804 tt ending Tal ts of cotton goods 
Borvence 77 498 885 13,5 specified 1 ,304, their desti ly 2 were 1 
1,77 . »315) 192.7 } 549 1 in the t b r destin . O71 
Tot.wk. ‘89 205.6 16,000; 173,150 = 803 a able below. ation being to the Lon 
Sam sa] 087; : ’ ints 
ates - — 232,351, andes! 1,861,343 1,448,405! — 8,250 NEW YORK TO JULY 2 1889 
Sinc 8%. 195,485 1 HA8 1,179,597! 1. ent 52,338 $9,1 ; : 1 
€ Aug. 1. 169,666 | 988 i . 26.657; 32 ’ 58 Wee le Si 888. 
1888- ,204 = = 841 17.8 Great B ‘ ve wmnce J 
9 eeeeee 8 94 nr | 04 7,51 - 27 od 803 Oth ritain. — an. 1 Week ° 
1887-8. sd 0,316 86,894.84 ' 7,187 9,763 er European ouewseooeascece 45 - * Since Jan. 1 
+ senenes 11,512,166, 103,357 6 113,836,470 27.406 China od Ae" cal Nc ICRA BIRO 45 5,011 | Qn —— —— 
—— EE 10,271,408, 83 7,685 | 85,770,362| 74, 913 24,790,020. 4,67 a chalice vanes bm 1,134 +4 2,182 
Th 408 83,434,737 49,207, 74,183,927 678,508 | Arabia........cec. ceceeee ear 25,9 | on ; 
a exports from th 19,207,783] 63,143,952 22,610,800) 2,088,714 ‘aGtica, seeeeeneee irioncniieinsT Wesconbiné- Hy th \| 259 oi’aat 
ing June 29, 1889 oie several seaboard : 21,848,442) 1,953,656 Seer weecwoceverste erowent rte x6 2627 |heoesccae et 
Exports , are shown in th ports for the wi gna mecaaana esd 1,853 aay 6,9 
from— | Wh e annexed e week | Central America...... 134| 8,145 ||" 82° 2197 
on eat. Oorn statement, South 1 America....... wenn 95 1’901 82 vase 
B > | oer. | om Other America. .......... """"| 1038 2,858 37940 
New York sh. Bush Rye. Peas OB ..eneeee dédoat ’ 1 19,136 61 21 85 
Boston... ea aee| Gekaml sreeel han Ly gy Toth nwo. |] ase || S| ee 
Portland.|33--, 299'387| 34146) wt 8497) 3.0: aogier eacemeeasineg Ey a MD eH 1219 
* 2 ge Pe ae Saal Hox] PEtor] PEGa0 | Tota. ccn coe enen ’ de ‘ ¥ 3,0 
Paiisael-| "2-°5| $88.00] "ioga) oo 5407) 8.000 | a es Basis a 21580 | $5:708 
N. 5 Sy 8.001| 33,767 9°928 sateee ees ey * ene New England mill = 21! 102,171 | 1 ,705 
N.News.. Shibigtial 149,578 a > . —_—— en 610 $4 930 a of New A gpa — ) 103,990 
c m’ aeeobe & a | , - eee eeeece , . . xpo . 
ote er: i eet eee od a oocces There in 1889, against $4 So rts since Januar 
} aan wn 295 692 —im—~- i ~sbbeee eeees patria eece goods ae a ae i eng In 1888. y 1 have been 
*"me time ’ eS ee el *- las € jo bing trad e demand f . 
1888 4 , 183,654 veess a rule, but th e, and co or staple 
---| 408,576, 50 3,791; 8,49 Priocs remai ere was rath nverters bough cotton 
The visi _ 504,884] 156,889 497; 20,639 | 1 remain stead ie ce inenier t sparing] 
ible suppl - 1,478 ow grade plai y all alon 2 inquiry b &ty 
niga 8) : : AT aln £ the y expor 
vob ag om ym OT tia at ean = ceed a ee Rn glen aay akon of 
, and in transit by wate umulation at lake a y granary oe 5 aaggeaes of mn of the meagre cones sag have been 
In store o~ Wheat, r, June 29, 1889: nd seaboard | d meen ¢4 continued to oe Cottcn emote hand and 
pee 2,519.97 bush. —_ bush. Rye, Bar in good be most sorts of oan os , but scene aud wide 
ee 6 al . 7 ~~ . . r Ss Ww 
seseanaa 1,641,746 gir? , 73,800 24.500 ese tenne st oe ong, on the basis of 4e.for 
woe sees 2450563 1.819.360 9430 | seleee “rerrere | Held neg Print Cloths— 1889. 1888 nud 
weet adh ,O12 2 es 1,976.915 Poe} 6. 479 Fall Ri rovidence manuf’r June 29. Jun 1887. 1 
semen 1.122246 591'899‘T's6l_ $,538 6.479! providence speculators. ers.” 87,000” ‘None. 149,00 aly 3 
SS “agua “goles gg 02,506 20,253 Providence speculators... "8,000 13,000 119,000 &6,600 
SRE Sa > 5 49 eeeredes selieietial a rs meeeece one. , 4 ,00€ VU» vv 
— a — = | totter 68.0 Nine; "57009 138,009 
ada ’ 1,347,834 eeccccece “ 525 ark ri . ihe P ) n'¢ 
+ wees pth ceeesees in sreeeees 9 nate ae. 
— a 8 | Ne 77,699 11,599 5 009 | makes om a seen porns | Ghee nae oe oe 
“er se 2,497 293 “eq4 é C00 zo ann Ps system of $6 opened at 616 ] _— leadin | 
1 413%s85 ia iagiser P°439 _23008 by the Pacific and Cot oui pecbection” | Reanl Meee, tee 
685 947965 32,00 22. c and © tection” havi 
am gh a 138.700 84°: ce  ssecewes 102:000 Phe a Dry a aving been ons Moe 
-- ’ ’ ,276 eenccces 28 980 “ e emand z ,—— ere W e 2 
23,50 30,391 OR 522 ga uns : ; for 1m as little i i 
anton 41,359 _ 29.512 — 28,047 ee ae ght and goods at art by improvement 
-.. 381,998 171, 2 52,701 5,46 dae ons.” Prices’ i and unimportant ands, and th 
4,218,294 ,803 39.302 5,462 -.. | considerabl n this mark as usual ‘** e 
ae. seer 108000 6 Sen ini e advance et are gene between 
60, power a es manufacturers abroad on certain fabrics ym enn and a 
_- ace, $08,166 1,503 Coe cenee al varia eereeeee . 18 em 
&r 508,166 1 rr ee ° Im anded 
- iver. 224,000 tery 626'631 38006 reap: " _ importations ae of Dry Go by 
ot. June 29,'8 . 7336,300 337,200 “Bi ppeetaioniae: nding July 4 ry goods at thi ods. 
Tot. June 29,89. 15,300,715 9 200 33,200 19/900 Seiden cmaiaietion 1889, and sin at this port f 
Tot. July 30,88. 23:623,089 BASO294 5.280118 026,786 oon Fa orresponding periods of ae: ean Sat pohicnage aren 
Bee ine Sas: SH ahr are Sean gare wie |E Ey FREOSE pate ot as eo ttle a 
‘ . 28,195,380 9'188° 70 2.780,9: 252 159.67 — = EBEESo= gs et be OD 2 ; 
(188.857 2,320.5 33 220,910 967418 es Sersse| |= ag ge aeOsE = = 
902 275.3 135,423 2 SS &.: s= > af ¢2 =A = z™2OaP 
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